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INTERNATIONAL FINANCIAL STATISTICS ntern ational 


Par Values 


Aa of 
Date Grama of Fine Currency Units 
Announced Gold per per Troy Ounce Currency 
Member Currency Fund Currency Unit Fine Gold Currency Dollar 
Par value not yet esta 
AUBTRALIA Pound ept 1949 1.990 15.625 446 429 
AUBTRIA ng Apr 1953 034 179 6 910.4 446 15 0 
BELGIUM France ept 21, 1949 017 773 4 ] ). 00 2.000 00 50.000 0 
Former part De 14, 1946 O20 276 ] 33 2.281 67 L3 827 & 
BOLIVIA Boliviano May 14, 1953 004 677 6,650.00 526 316 
Par value May 14,1958 Apr 1950 811 1.666 60.000 
CANADA* Do r 
CEYLON IK pee Jan 17, 1952 186 621 166.66 1.000 0 4.761 90 
CHIL Oct , 19 ( OO 909 09 110.000 
CHINA Yuar Par not yet est 
Former par value ay 1 6! \9 49 99 
Costa Colét 18, 1946 158 17 9 4 615 00 
CUBA Dec 671 000 1.000 
DENMAK? Krone Sept 18, 1949 124 660 i ) 14.477 # 6.907 14 
For ‘ part OT Lee 18, 799 ] 
DOMINICAN Peso Apr 23, 671 1.000 
KCUADOK ore 1950 14 ) 6.666 6 15.000 0 
er rt 18, 1946 , } 
Ki ALVADOK ( 18, 194¢ 10 000 0 00 
FRANCE Fran nee Janu par value agreed with Fund 
Former nalue De 18, 194¢ / 461 13 S39 SAS 119.107 
GERMANY, Her. oF Deutsche Mar Fel 1953 147.000 ROD 5 4.200 00 
Drachma Par not yet estal 
HONDURAS Lempira Lye 18, 1946 144 70.000 0 ).000 0 000 00 
é ICKLAND Krona Mar 20, 1950 054 567 6 » 000 6.140 36 16.285 7 
Par value Sept Dec 18, 15.411 6.488 
Unite per 
Non-metropolitan Areas Currency Metropolitan Unit 
Belgian Congo Frar 000 00 ept 1, 1949 ) 3 4 ) ) 000 00 ).000 0 
} eT rt Lie 18, 194¢ OF PRI 13 
FRANC 
ome French Possessions of 
Oceania, New Caledonia, ( CFP Frat nee Septemb« ), 1949 par value agreed with Fund 
New Hebrides \ Former par value Lh 18, 1946 O17 906 7 36.97 PO15 OO 49.627 & 
French Somaliland Djibouti Fran Mar 22, 1949 004 145 166 435 214.392 
States Cambodia, 
Laos and Vietnam Piast re Par value not yet estat hed 
Other Area par value agreed with Fund 
ITALY 
Somaliland Somalo Par e not yet estal ed 
NETHERLAND 
Netherlands Antilles, Surinam Guilder 406 Lh 1%, 1946 471 66.004 9 3.026 4 1.485 & 
New Guinea Guilder Par 4lue not yet esta hed 
, UNITED KINGDOM 
Leeward Islands, Trinidad, Dollar 4 ) OO ept 18, 1949 l 91 60.000 0 . es | 1.714 29 
Windward Island Former par value Dec 18, 118 1.191 
For er] r value Li 18, 1946 y 671 ) 000 00 
September 30, 1950, Canada introduced which the excha the wed fluctuate 
that exchange trar ict | the | f ‘ r ir estal ed ‘ 
ber 19,1949. N ew par value breve r ‘ effect { er entemthx 11949 1( ent 
710 per Netherla ler eptember 1949 per sterling, September 30, 1949 


Monetary Fund 


VIIT, Num 10, 
Member Currencies 
Date (rama of | y 
INDIA Rupes ept 18, 1949 186 ¢ tie 1.000 0 4.761 90 
Former par value De 18, 1946 68 8 80.225 0 308 
IRAQ Dinar Sept 20, 1949 000 143 
ITALY Lira Pa t esta hed 
K t Hwan Par t ! 
LEBA Pound Jul 9, 194 40 l 4 641 ’ i 
Fe er part Dec 18 $ 
Pare ewa June f 
Former par value The 18, 1946 $94 9 O52 8 
\ Cor Ju 4 i 
} r par 1946 , 
Former Var 19, 
PARA C,uarant Aug 1% 1% 
PERI Sol 
PHILIPPINI De 18, 1946 i44 0 ) 000 OO 
SWEDEN Krona N 195] i 
SYRIA | Ju 9, 1947 { ! 
THAILAND Baht 
UNION SOUTH APRICA Pour ept 18, 1949 
Former r value Lie 18, 1946 1399 


URUGUAY 
VENEZUELA B 
YUGOSLA Dinar 


Non-metropolitan Areas 


UNITED KINGDOM (Continued 


Currency 


Sept 1, 1 ; 144 
‘ 


Units per 
Metropolitan 


Ace British por liland, African 
Kenya illing 20.000 0 ept 1949 124 414 
Uganda, Zar r Former par value Lhe 18, 1946 179 O87 179 69 of 
Baha he la, Cyprus, 
Falk nd | | (gambia, 
Gibraltar, 
Jar M ta eTia 1.000 00 ept 18, 1949 
Rhodesia and Nyasaland, 
Sierra Leone 
Brit North Borne 14 49 299 ‘ 
Fiji Pound 1.110 ) t ‘41 69 
Hong ar ept 949 ) mo 14 ; 
| r par 1946 An 9 308 4 
longa Pound l OO 990 6 000 46429 
4.03 per | er gt eple er 49 gapore and Federat { Malaya 
Page 9 
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Source and Disposition 


Dec 31 Dec 31 Dec 31 Dee 31 Dee 31) June 30 


1947 194% 949 1950 1951 1952 1954 1954 1955 
Capital Stock 
capital stock paid 1,640.1 1,662.3 1,664.8 1,663.4 1,802 
4 ble for Ler 
Prices and Representative IBRD Bonds 
(all Dats ! 
Market and Call Price 1947 1950 195 1952 
Yort 
Lond 
lore 
1 
ct 
AQ terda 
la 
rich 
Ar lar 
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IBRD 

=> 


struction and Development IBRD 
Loans Granted and Disbursed 
Summary Country: Totals through August 31, 1955 
Disbursed Repayment 
and Loans Sold 
1955 to nei or Agreed to 
( ountry Principal 1947 194s 1949 1950 1951 1952 1953 1954 Aug 1 Total bursed be Sold 
i H i 
| ‘ 
rt ‘ 
i 
i i 4 
i 
I i 1.4 
! 
17 i 
i 
j 
lotal > 385.5 mo 198 9 67.9 74.9 128.9 225.7 239 1 mo 1.728.7 110 
Details Country for Loans Agreed Since June 30, 1955 
fo Prine Date Agreed Maturitic Rats (ountry I’ ipa 4 Viaturitic Hate 
i 
iit 
Summary Currencies Disbursed and Currencies which Loans are 
I 195.9 67 9 1.9 * 1.724.797 1,724.7 
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IBRD 


International Bank 


Members, Governors, Executive Directors, and Officers 


Member Governor Alternate 


Afghanistar Abdul Malik Abdul Karim Ha India (hint in D. De 
Australia Sir Arthur William r Roland W Ind i Ong Eng Die 
Fadde n Iran 4 A ghar N ‘ 
Austria Reinhard Kamitz Wilhelm Teufenstein Iraq DD a Jafar 
Belgium Henri Liebaert Maurice Frere David Horowitz 
Bolivia Augusto Cuadro Fernando Pr M t Ita D> to Me t 
Sanchez Jay Hisato Ict 4 
rag Kugenio Gudin Prudente de M es Neto Jordan Hamad Farhan 
Burma U Tin U Kyaw Nyur Korea Yu Ta K 
Canada Nalter bE. Harris A. F. W. Plun ptre Lebar Andre Tue 
Ceylon M.D. H. Jayawardene R. f ewardene Luxemtl Pierre We 
Chile Arturo Maschke Felipe Herrera Ant 
China Peh-Yuan Heu Tze-Kai Chang Netherland J i K ieft 
( mibia Luis Angel Arango Eduard Arias |} bled Nicar i ermo 
Costa Kica Angel Corona Mario Fernandez Norw Arne Skaug 
Cuba Jou n FE. Meyer Pakist { amad A 
Denmar end Niels H n Je pers Pa i J. J. Vallar 
Republi J. J. Gomez Hector Gareia God Peru Fernando Be ‘ 
Ahmed Zaki Saad Albert Mar Lange 
Salvador Catalino Herrera Luis ria Husni 
Ato Menasse Lemma Walter Rozell, erm 
Finland Klaus War Ralf Torngren Turke Hasan Polatkar 
France Minister of Finance Pierre Mendes-France Union of 
Germany, Fed th Africa | H kL 
Republ Ludwig Erhard Fritz United Kir Richard Auster 
(;uatemala (;ustavo Miron Porra Gabriel Ore Ur i N Berche 


Haiti Clement Jun 


ielle Christiar 
Guillermo Lopez 


Honduras Rodezno Rafael 
Iceland Jon Arna On Thor 
Director From 

Andrew N. Overby nited Stats 
Viscount Harcourt United Kingd 

Kan Lee China 

Roger Hoppenot 

G. R. Kamat India 

Luis Machado Cuba 

in Ha n Bel 


J Me i-Palacio bia 
LD). Crena de longh Netherland 
Takeo Yumoto Japan 
Soetikno Slamet Indonesia 
Jon Arnason leeland 
Otto Donner (sermar 

L. H. Bur Australia 


Louis Canada 


As of September 15, 1955 


MEMBERS AND GOVERNORS 


Member 


C,overnor 


DIRECTORS 


Alternate From 


Tasic Yugoslavia 
W m Tennekoor or 
Felice Ital 

Johan Cappelen Norwa 

Germa 


Alternate 


senegal Rama Rau 
Loekman Hakim 
Djalaleddin Ag} 


Mudhaffer Hussien Jam 


Martin Ro 
Giorgio Ciglian 
A raki 

Yacoub Iwais 
Young Chan Kim 
Raja Himadeh 
Rene Franck 

Jose 
A.M. de Jong 
Alejandro 

file 


Va jar Ahmed 


enbluth 


er 


Julio Kolberg 
Abe 

A I indyre 

Adnan Farra 

Pus Ungpt sKorn 
Mehmet Izr en 


Vojin Guzina 


i-Piaz 


Baca Mun 


: 

sSutier r La e Rowan 
hre amuel C, Waug! 
Roberto Ferber 
SENG ; 1 Aimé Venezuela Jose Joaquin Gonzalez Alejandro J. Huizi-Aguiar ' 
illejas H (,orror na, Jr 
Yugoslavia Milentije Popovi 

Maurice Perouse France 
V. G. Pendharkar India India 
J Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 

4 Rica, Dominican Republic, Guatemala, El Salva 
dor, Honduras, Nicaragua, Panama 
ee Hane K Austria Belgium, Austria, Turkey, Luxembourg 
ee Ali Akbar Khosropur Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethiopia, 
Jordan 
ss Brazil, Chile, Colombia, Philippines, Bolivia, Ecuador, 

Haiti, Paraguay 
Netherlands, Yugo lavia, Israel 
Japan, Burma, Ceylon, Thailand 

Italy, Indone i, (,Treece 
weden, Denmark, Norway, Finland, Iceland 
(Cermany 
Australia, Union South Africa 

OFFICERS 

Pre lent R. Bla Director of Operat 

Vice President Robert Garner Asia and Middle East Joseph Rucinsh 

Pligg Boost lreasurer Henry W. Ril Director of Market 4 George L. Martin 

Secretar Mende Director, Staff Leonard Rist 

General David Director, Technical tance 
Director Operation and taff Richard Demuth 
Africa, and Australasia Raymond Director Administrat William Howell 
Director Operations Western Hemispher Burke Knapp Director Information Harold Graves, 
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European Payments Union 
Settlement Net Surpluses and Deficits Member Countries 
August 1955 July 1950 through August 1955 after mid-September settlements 
Maximum 
Remainder Settled by Credit Limits 
Cumulative 
Special Gold Creditor Debtor 
Deficit Deficit Settlements i uniry 
Austria La “4 125.0 42.0 42.0 
Belgium-Luxem|! l | 13 .¢ 164 16.0 
Denmart 1.6 0 l 118 117.0 126.1 
France 10.19 | 144 12.0 34.58 
15.3 1,473.0 11.9 625.0 
Cyreece 6.4 Ox 0 ay 0 
Italy 4 247.4 | 0 0 
Netherland (0) 00 4 17¢ 
Norwa 6 60.4 ll 120.0 i 
Portugal 4.2 13.0 0 0 
Sweden 1.5 61 156.0 156.0 
Switzerland 9.7 19.1 150.0 
Turke 4.0 4.7 0 39 6 0 00 0.0 
United Kingd and Ireland is 4.9 43.1 2.1 646.0 674.5 
Totals +87.7 3,035.9 
87.7 3,033.8 191.48 122. 2,828.0 2,625.9 
i Spec | Settlements refer to the use of Existing Resources” Initial Balance nd “Spe al Ke ‘ Fors nation see August 1954 iseue f 
International Financial Statistic Includes gold and dollar payments t rfrom EPU made i ett ent of nth net surpluse r deficits 
b) bilaterally between creditor and debtor countries f r the repayment of itstanding balances a reed] under the renewal arrange ents of the EPI 
agreement for 1954 ind (c) under special arrangements Clair n, and debts to EPU outstanding f 1) the settlement of monthl 
net surpluses deficits, bilateral repayments (see footnote-), and settlements under special arrangement claim $20 million 
originating the partial consolidation creditor position July 1952 Includes $44 paid 
The Agreement the European Payments Union above. The amount that creditor country will, case 
first became effective July Operations under need, make available PU, equal that country’ 
prior August 1955 are deseribed the September 1955, maximum credit limit creditor minus the amount 
August 1954, and earlier issue of International Financial credit already outstand ny imilarl the amount of credit 
Statistic Operation under the aygreement, be yinninyg available to a debtor eount equal to that eountr 
August 1955 may summarized follow the maximum credit limit minus its already outstand 
end each month each member reports the bilateral end ing debt falling outside the established 
of-month balances its monetary area with other member limits are settled fully gold, and surpluses excess the 
and their monetary areas the Agent (Bank for established limits are settled accordance with 
tional Settlements). The Agent establishes net surplus arrangements between the Union and the country concerned 
deficit for each member. (2) These net surpluses deficits 
are settled three quarters gold payments and one quarter The EPU keeps its accounts and makes the 
by credit extended to or by the EPU. Debtor , however, for it operations in term of a unit of account equivale nt to 
may they wish, settle fully gold. Maximum limits have the U.S. obligation pay gold member 
its debt EPU can rise. The maxima are shown the table dollar 
Page 
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Rates 


INTERNATIONAL FINANCIAL STATISTIC Domestic Exchange 


All Rates: 


Units 


Buying Selling Buying Selling 
Par Rate Rate Par Rate 
ARGENTINA (Peas) EcuADOR (Sucre 15.00 15.00 15.15 
Preferential 00 
Controlled Free 13.95 (Pound) 3494 
per 2.8716 2.8805 2.8619 
In dollars pery yund 2.2400 2297 2163! SALVADOR (C n 2.49 2.51 
BoLivia (Boliviano 190.00 
Free FRANCE (Franc) 
(Cruzeiro GERMANY, Fep. (Deutsche Mark 4.200 4.21 
Exports: Coffee 7.06 
GUATEMALA (Quetzal) 1.0000 1.0000 1.0075 
Imports (Gourde) 5.00 5.00 5.00 
Invisibles rate 
Burma (Kyat) 4.762 4.7625' 4.8075 (Lempira 2.00 2.00 2.02 
’ P HonG KONG D lar) 714 5.7354 5.8184 
CANADA (Dollar) Free 
CEYLON 4.762 4.77 (Krona 
CHILE 110.00 110.20 Principal 
200 203 18.09 
Free Kate 745 INDIA (Rupee) 4.762 4.765 4.808 
COLOMBIA (Peso) 1.950 00 10 INDONESIA (RR ip ah) 
a Free 4 00 Principal! 1] .36 17 .21 
Other 22 .95 
Costa Kica (Colon IRAN (Rial 
Principal 75.00 76.50 
74 
DOMINICAN (Peso) 1.000 dollars per dinar 2.800 2.7869 2.7856 
Fluctuating Rates: Daily 
Units National 
Hong 
August Canada Chile Colombia Ecuador France Kong Italy 
1 68 4.15 | $49.95 624.85 
2 690 4.05 17.86 $49 95 624.85 
61% 4.03 17.384 449 95 624 .85 
4 ; 67 41.06 17.8 150.00 624.90 
) 677 4.12 17.81 $49.95 624.90 
6 4.15 
7 
643 4.14 17.84 349 95 
841 675 4.13 17.86 49.95 
10 700 4.12 150 00 
11 695 4.11 17.82 150.00 
697 4.12 17.80 
13 4.11 
14 
15 17 
16 ime ; 1.10 17.70 49.95 
18 765 17 549.9 
19 70 17 49.9 
Al) 
17.70 150.00 624.94 
780 17.71 624.94 
24 ido 17.65 1449.95 §24.94 
770 17.68 0.00 624.81 
762 17.66 624.80 
4 64 00 624.82 
10 ; 765 17.63 149.95 624.82 


Page 
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' End of August Auguat 4 * For effective rates see Country Not iber | ber 


Rates for U.S. 10, 1955 Rates 


September 1955 


Curren er 
buying Selling Kuying Selling 
Par Value Rute Rat Par Value Rate Rate 
Ini , Pring il OOO > S58 
Other Selling 
ISRAEL (Pound 
Othe ] ) SPAIN (Peseta) 
1 
ITALY (Lira Mal 42 
JAPAN (Ye 160.00 359 20 360.80 61 
SWEDEN (Krona 173 18 
ky SWITZERLAND (Fran 4.2538 4.2875 
SyRIA (Pound) 19] 2.19 2.21 
THAILAND (Baht) 
except rubbe ind | 1 
Mexico 12 12.49 191 RKubber 19 99 
PURKEY (Lira) >. 825 
New ZEALAND (Pour 644 Inf dollars per pound 800 79125 2.77375 
In dollars per pound » 62. 7869) 7856 
NICAI ( loba oo 6 60 7.0 
1.90 
Principal 1.504 
Free rate 46 3.51! 
"ANAMA (1 O00 
VENEZUELA (Bolivar 
Peru Mixing Rate: Cacao and 
Certificate 19 Other exports and imports 1.3 
ind Q55 
During August 1955 
Currency Dollar 
Peru 
Lebanon Nicaragua Certificate Draft Switzerland Uruguay 


Cor Sol Baht) Peso 


{ ) 4 » 
H i i 
i 44 { 
2.24 
Brit th rat ‘ lof J ( id 


\ 

\ 

231 +00 1% { 

> 

aye 15 


Reserves Gold and 


GRO HOLDINGS INTERNATIONAL AGENCIES, 


Gold 


Mar June 
1937 194% 1950 1951 1952 195% 1954 1955 1955 1937 1948 1950 1951 
World Total 25,250 14, 200 6,150 250 15,550 15,950 16, 500 16,550 16, G00 2,250 19,250 19,350 18,650 
IMI 1,4 1,494 l ) 1,69 ] 4 1,740 1,744 1,745 », 412 | 5,731 
f 159 15 153 ] 14 1] 
i f f 1] 193 240 i] 134 lf 
Total 25,250 32,750 33,500 33,550 33,500 33,900 34,400 34,450 34,450 2,200 13,750 13,250 12,650 
United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,763 21,730 
Canada 10 11 80 842 BAS 986 1,073 1,092 1,106 20 610 1,190 984 
Latin America 725 1,500 1,875 1,925 1, 500 1,950 1,850 1,850 1,850 150 1,475 1,375 1,125 
DOLLAR Ant ) 1,029 1,050 92 925 ) ) 250 450 
mivia 4 6 12 
Colombia if 1 f j 4 27 
Cuba ] ] 14 186 147 185 
Repub 1 i 12 12 1] 15 18 
Feuador 2 19 
] r 7 l 15 18 17 
Guater ‘ ; ) 10 13 
Me i j 144 f f 6 f “4 46 
Venezus 10 1 
Other* 9 70 
OTHER HOU ) 125 ) 1,000 675 
Paragua 18 
Peru ) l 16 16 ) H 2 14 
Urugua 75 4 fj ] 07 7 76 
Continental EPI 5,975 4,550 $,950 4,125 1.500 5.100 5,650 5.775 5,825 675 2,250 2,825 3,300 
Denmar i l l 16 66 
Francs 
140 ‘ 14 66 4 ‘ 
(reece i i 10 { 11 1! 
Ital 10) if if if if 4 445 f 670 
Nor ‘4 ) 0 ) 44 14 14 12 10] 
eden 184 f j 269 15 199 
tzerland 650 1,470 151 1,410 1,4 1,51 1,4 1,4 124 109 
Purke lf 150 151 143 144 144 14 20 Q 65 66 
United Kingdom i,i4l 1,605 2,900 2,200 1,500 2. 300 2,550 2,450 >, 400 104 768 174 
Other Sterling 500 600 625 650 625 650 675 700 700! 550 6,475 4,725 4,350 


6 19 117 114 
] ] l l 19 4 189 
aland 6s 143 185 
Pakistan i i 78 611 
Union Africa 189 197 190 170 17¢ 199 212 9 197 
Rest of the World 975 675 775 950 925 ASO ROD K25 825 175 2 2,350 2,725 
174 174 174 174 174 881 783 
Finland 6 f f l 46 6s id 190 
Indonesia ) 145 4] | 4°] 147 
Iran® 14 19 l l l ] 9 i 113 
Israel f i 59 19 
Philippine 9 9 10 11 2 40) 
Spain ' ) 11] 61 l l 7 14 9 
ria 14 i4 17 ‘4 
Phailand 11% 114 114 114 11 11 11 139 170 


< 

Burma 114 119 159 

BO Ceylon 54 191 217 

* Later data are given for: t countries on the « intr page 

* Costa Rica, Haiti, Hondu ragua, and Panar Including estimates for Argentina Including ¢ mates lor 
ho Pag: 16 Auvetria and France ‘Annual data refer to March of f w y ear et ted } reign Exchange represent US Dollars 
reported U.S 
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Reserves 
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— 
— 
— 
~ 
~ 


CENTRAL BANKS, TREASURII AND OTHER GOVERNMENTAL INSTITUTIONS 
Mar June Mar June 
1952 1953 1954 1955 1955 1937 191s 1950 1951 1952 1953 1954 1955 1955 
19.050 20.700 21,900 21.700 27.500 53,400 54,550 53,900 54,550 56,650 58,400) 5S, 200 World Total 
J 64 14 i i i i! 
12,950 13,900 15,000) 14,850 27.450 46.450 46.750 46,200 46,400 147,800 49.400 Total 
12.790 24,399 22.820 22.873 23,252 22,091 21,793 21,763 21.730 United States 
1,250 1,500 1,550 1,475 S75 2,975 250 050 4,075 +, 400 +, 325 Latin America 
650 1,000 1,4 1, 500 ‘ 1,600 1,¢ Dotan Ani 
0 1 rt) 14 4 I) Key 
21 lf 14 10 l i4 ud 
14 14 0 ) i it i 44 ilvad 
106 60 13% 0 f ) | 
61 104 : H0 14] ‘ ‘ Venezuela 
‘ ) ) 1,925 1,550 ] ) l ) oo (OTHER 
li lf 10) 10) 1] l 19 1) lt) 1! Paragua 
10 ) If H Urugua 
1,075 4,950 5,775 5,725 6,625 5, 800 6.750 7,425 8.575 10,050 11,400 11,475 Continental EPI 
111 1] 0 4 14 f 14 ir 
(jreece 
69 64 7 1 i] 1,041 It 


47 69 f i9 H 191 i I 

458 246 248 250 $25 O09 2,374 1,958 2,546 2.798 2,700 725° United Kingdom 
3,725 4,125 1,050 3,925 850 1,325 7,046 5,327 1, 9648 4,337 1.745 1.725 1 1,550' Other Sterling 


+ 
101 100 132 14 15] 142 l 14 Norwa 
Portugal 
261 14 179 177 1 446 ) i4 i4 eden 
15 14 16 1. 4 4 lew 
] Lod 10 f lf lf i I 
j i ut ] ! 
1,08 ] 1.00] 1,061 1.09] 9) Jay 
10 is 1] 60 1] l pain 
4 { i i rua 
Foreign ex t hold ‘ | et pl t vive 
mn the | } i EP ‘ +} A re 
n we fthe Ma 1 
and | Gove the Fede Heme Inelu Austr lata for ‘ 17 


Gold Gold Prices 


Kind of Period Price per Fine Ounce 


National Currency Quotations Converted to Tl S. Dollar KMquivale nt 


1954 1955 
1947 1944 1949 1950 1951 1952 1953 June Dec Mar June July Aug 


Har Gold 


PRICES CONVERTED AT 
FREE EXCHANGE Katt 


France 49.54 46.30 43.05 41.38 

Italy 43.38 47.67 45.04 41.37 40.29 

Syria 41.17 39. ) 


Tangier ' 40 00 i 4.9% 
Turkey 44 49 10.49 479 i 


Har Gold 


Prices CONVERTED AT 
OPFPICIAL EXCHANGE Katt 


Helgium 90 45 44.17 45.41 i 
Frances 96 4) 19 
Hong Kong 61 45.92 i 4% 
Italy 44.3% 4.65 47.77 47.53 45.9 i i 
Labanon 61.74 68.44 67.63 i i 1.99 
witzerland O4 
Turkey 5? 65 §0 21 4 64 04 0 
I'nited Kingd m ‘ { a 
Cold Sovereigns 
CONVERTED 
Free EXCHANGE Ratt 
France 55.387 60.74 43.25 1.64 49 ( 10) i l f 10.40 
Cyreece 61.90 69.340 62.42 9 02 6.73 
Italy 65.95 9.30 4.24 49 20 42 14 i] 
Lebanon 64.02 0.71 49.06 50.30 47 40.7 41 ) +4 
Syria 49 45 49 96 40 4 4) 
Tangier? 24 51.61 47 11.4 i ] 1.24 ».19 
Turkey 52 #4 6.20 53.24 45.59 i 
Cold Sovereigns 
telgium 70.50 76.84 43.41 0.23 10 7h 40.4 4.51 9.2% 
France 163.35 118.21 9.64 9.9 (3.36 57 94 12.4 40) i i 42.4 
Greece 96.9 97 . 36 64.20 64.14 64.14 45.1 3.4 43.4 H 6 
Italy 65 OF 67.96 56.07 §1.17 42.14 i i 40.10 
Switzerland 48.61 4.1 64 41.14 f 66 
Syria 42.09 7.32 79.4 65.90 f i 69 
Turkey RG RY 72 .?0 1 ) 19 1 11% 
The table of gold price in world market at odin tr thee it the period 
gold price data quoted in the various nat i irrencies but, for t | | rt ‘ bene eliminated 
table expressed in terms equivalent to U.S. d per fine ounce of gold r | t f ri j ins over 
The United States official price of ! $ er fine ines Che first r t r ed il 
and third parts of the table, where the national currer r es of 5 | 
are converted into US. dollar it the free or blac market rates of ex 
change for the U.S. dollar, indicate the premium of , lover d ul n Che — tat A ee 
different markets, in so far as the national markets for fand dollar ascant ‘ vitserland 
are equall free Bar kk i by the I lreasur t Centr 
Banh nd treasuries of other countrie it ‘ er fine ounce 
' Quoted directly in U.S. dollars 4 Quoted directly in U.S r rior t 1954 
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1937 1938 

Worip Torat 1,034 1,117 
Sterling Area 576.12 
Africa 467.00 
Union South Africa 410.71 425.65 

Gold Coast 19.57 23.62 
Kenya 1.92 2.42 
Southern Rhodesia 28.15 28.52 
Tanganyika 2.64 2.86 


In Oceania 63.65 73.59 


Australia 
Fiji 3.23 
New Guinea 7.60 K.27 
New Zealand 6.90 §.32 
Papua 1.04 
14.32 14.27 
India ‘ ll i 
Canada 143.94 166 
United States 143.92 148.58 
Latin America * 82.50 90.49 
Mexico 29.62 2.33 
Salvador 
Nicaragua’ 85 1.59 
Brazil 7.13 ‘ 
Chile 9.54 10.29 
Col mt 4 15.4% 18.22 
Ecuador 2.21 
Peru 8.54 9.11 
Venezuela 1.97 
Other Africa 22.67 24.87 
Congo’ 15.14 16.57 
French Africa* 6.37 7.18 
Other Asia 96.02 
Japan 27.08 
Korea? 25.71 31.21 
Philippines 32.31 
Saudi Arabia 
Taiwan 1.47 1.90 
12.83 14.92 
6.76 4 19 
4 06 > 74 
Totals include estimates for 
of unlisted countrie Estimated World 
China, Bulgaria, Czech Hungary, | 
beginning 1948 ? Excluding North Korea, beginr 


Gold Production 


at 3 j S 


Dollars per 


Dollars 


Fine Ounce 


1939 1946 1947 1948 1949 1950 


1,189 752 767 


S18 846 


607.37 502.35 483.76 498.22 603 28 501 31 
515.01 460.99 433.16 450.28 455.32 453 
448.75 417.45 392.01 405.47 409.68 408.23 
27.38 20.51 19.53 23.53 23.69 24.13 
2.71 1.05 17 40 
27.85 19.06 18.30 18.00 18.49 17.89 
4.40 1.70 1.66 2.00 2.42 4 
77.52 35.94 43.56 40.57 41.00 56 
57.60 28.46 32.82 30.99 31.12 4 
4.77 «.55 4.72 $3.26 3.64 } 62 
8.62 02 2.07 3.03 3.26 2.40 
6.26 4.17 1.93 3.29 2.9 2.648 
1.26 02 01 2 UL 
13 4.62 § 21 6.72 6.28 7.60 
11.01 4.61 6 O01 6 i4 6.49 
178.87 99 59 107.84 123.88 144 32 155 44 
161.74 51.17 75.79 70.89 67.27 80.10 
95.10 64.62 58.96 55.30 60.28 61.37 
9.46 14 16.26 12.99 14.19 14 
49 4 7 “ 4 
44 7.22 7.71 59 05 
4.4 6.12 6.1 >». 68 5.30 72 
11 » 91 ». 7H 6.27 6.49 
19.95 15.30 13.41 11.73 12.58 13.28 
15 71 0 78 3.44 
9.36 ».54 4.06 $.49 3.98 5.15 
04 1.65 1.74 2.15 ) 
28.05 17.49 5.85 15.55 17.03 16.64 
18.08 11.60 10 10.49 I1.¢ 1} 
4.40 3.32 2.93 66 0 14 
104.49 10.40 18.66 15.13 19.12 22 64 
29.18 1.40 2.42 4.49 if 44 
$2.85 6.76 11.36 19 
of 04 » ON 7.32 10.0 11.69 
1.4 62 64 1.15 
13.23 6 40 5.91 6.10 694 8 26 
1.69 1.16 1.21 1.16 
sand production ‘lDataare unalfs 
il ex , ling New! 
ind th Korea led u erthe 
ng 194% export g Came 


827 
40408 
24.45 
40 64 
i 
2.63 
7.9 
153.75 
66 32 
59.12 
15.08 

i 

10 
16.15 
25.75 

855 

14 

A 


1952 1953 
852 
512.11 519.02 
455.46 464.04 
413.65 417 89 
24.20 25.58 
4 
; > 45° 
5 
i4 
4 29 4.22 
01 | 
40 
156 51 142 40 
67 44 685.95 
61.17 61.89 
i 1. 
4 05 
15 
17 %l 
16.56 16 66 
lt 10 
0 31.75 
4 04 
l 
i 
1 16 
50 00 
) 
Af 


Gold 


Latest 
12 Months 


1954 Ending 
898 
569 00 
12.62 
464.30 495.39 (Jul 
18.75 14.6 Apr 
, 60° Dec 
46.34 
19.10 66 (June 
74 74° (Dee 
O2 
1. 46 
04 
Aug 
152 83 157 26 (May 
65 06 62 69 (June 
55 62 
13. Me i4 Apr 
1% June 
72 (Dee 
16 (July 
46 5.36 (Dee 
4.47 1.37 (Dee 
14.41 (June 
M ay 
16 
Mar 
16.22 
; 
) 
12.00 
10 ’ 7 (Jul 
] 1.9 Fel 
14.56 14.61 ‘June 
0 at) ( 
1.5 
Pakistan 
tish (culana whiel 
Mad ane ndM 


Page 
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Money Supply INTERNATIONAL FINANCIAL Changes 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 
Index Numbera: Per Cent Per Cent Increase Montha 
Increase 
1937 
through 
1937 1944 1949 1950 1951 1952 1953 1948 1948 1949 1950 1951 1952 1953 


Canada 24 9 100 110 110 117 116 315 10 2 10 7 1 
Latin America 
DOLLAR COUNTRIES 
Bolivia 10 ali) 100 131] 162 241 4 is 29 17 31 2 48 79 
Colombia 14 K2 100 105 1% 143 169 485 7 22 5 16 17 18 
Costa Kica 6 90 100 105 115 146 149 l 1] 12 ) 10 18 10 
Keuador ) 91 100 12% 117 146 155 . 9 28 4 23 6 
KE] Salvador 23 5 100 1 139 161] 169 ] 4 18 23 13 16 5 
Cuatemala 2¢ 100 ] 112 11% 140 ) > 5 18 
Hondur ( 100 104 129 142 161 ] . 4 23 10 13 
Mexico 14 ) 100 156 163 17¢ } 14 1] 38 14 4 4 
Nicaragua l i9 lit 134 160 10 26 10 21 20 30 
Venezuela 17 9 0) lf 107 124 425 26 ) 16 9 
OTHER 

trazil x4 100 | 156 179 1 ] 19 35 16 15 19 
Chile ] ~4 100 1! 154 209 11 »¢ 14 19 16 32 36 49 
Paragua 64 100 f 47 57 52 73 49 
Peru ] 9 100 11 144 168 Lf 660 13 e 17 23 17 10 
Urugua 100 120 l 14 22 1 9 11 

Continental Countries 
Austria 100 135 145 ° 13 19 24 
Belgium-Luxembourg * f st) 100 99 10% 112 115 ) ) 4 ] 4 4 3 
France i KO) 100 115 136 154 171 1,¢ 29 25 15 18 13 11 
Germany ats | 100 11 135 150 170 ° 20 15 18 11 13 
(;reece 13 100 14 159 28 74 16 27 44 
Italy 37 100 110 12% 147 lf 15 10 16 16 10 
Netherlands 97 100 94 96 106 113 ° 5 ; 6 2 11 6 
Norway 20 9 100 99 113 120 125 ° 1 2 13 7 4 
Sweden 100 lf 127 131 By 19 4 19 4 4 
Switzerland 94 100 If 107 111 116 4 4 
Turkey 19 103 100 120 ] 170 12 425 13 20 13 26 25 

United Kingdom ’ 99 104 102 103 104 l ; 1 2 2 3 


Other Sterling Countries 


Australia 1s m4 100 124 142 135 151 19 20 24 15 ) 12 
jurma ‘ 100 101 130 lf 20 10 23 
Ceylon ) 94 100 140) 155 138 127 10 8 
India’ 17 109 100 101 98 4 l 3 
Iraq 14 104 100 104 99 95 11] f 4 , 4 , 5 17 
New Zealand ~ 4 90 100 1! 116 115 135 1) l 13 1 7 
Pakistan 97 100 10 145 116 12 f 27 14 10 
Union of So. Africa ) 112 100 114 11 119 5 
Rest of the World 
Kgypt 10] 100 104 107 If 101 i ) 2 
Iran? 14 101 100 1] 115 145 178 611 1 13 4 26 23 
Israel 10 100 125 156 1 tf 200 29 25 24 20 
Japan ] 91 100 116 154 186 21 of 81 10 16 43 21 14 
Lebanon 110 100 11% 134 154 i 18 3 9 
Note: The index numbers and per cent increase n this table are derived Financia tats and «de ed in the notes to the country pages and 
from the data on money ipy give the « tr rr i th Ir Jote ip } hed eact ear in the 
*Monthly data refer Belgium on! 1937 index for India the rat supply that for India plus Pakistan 
Page December Indexes based 1949 total Pakistan currency and deposits only. allowance made for Indian currency 
circulating during 1948, 1949, and 1950 (see note Country Page year data refer March the following year 
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Money Supply 10, Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 


Per Cent Increase Month Per Cent Increase Months 


1953 1954 1955 
I il I itl Jan Feb Mar Apr May June 
5 7 4 2 : 6 7 10 9 Canada 
Latin America 
DOLLAR COUNTRIE 
55 &3 79 75 66 78 70 
15 i4 8 18 19 27 22 19 16 16 ; ( bia 
] 15 10 1] 14 | 4 10 in Kepublre 
21 10 f ) 16 17 i4 13 9 4 heuad 
13 10 5 6 10 i 6 alvador 
16 15 1s 19 i4 13 (;uatemala 
Is 1s i4 13 21 12 le 3 16 Honduras 
11 5 i4 1s 16 15 17 1s 23 Mex 
26 37 29 14 ia 
Is 2 16 19 24 7 25 22 22 20 14% Brazil 
5 42 13 419 52 5 53 cl} 
44 ik I 
5 7 10 10 I 
Continental Countries 
4 4 ) Der 
12 12 12 1] 11 11 12 M4 13 4 i4 i4 4 i4 Ir ‘ 
10 12 11 13 3 11 12 13 10 10 1] Cie 
13 16 44 17 54 32 17 16 3 +] Cire 
14 1] 10 10 9 12 It 
25 21 17 lurk 
l 4 i ) i 4 | United Kingdom 
(ther Sterling countries 
f ] 15 12 i l Austr i 
14 27 29 23 16 13 If Bu i 
20 20 14 20 1] 13 leeland 
4 f f ) > Ireland 
) 13 14 17 17 i New Zeal 
d 10 1] 4 6 Pakistar 
Union of So. Africa 
Rest of the World 
35 17 29 14 10 22 | 45 15 is 5 17 17 1% Indonesia 
26 38 29 24 4 1] 16 i Irar 
t 15 15 Lebanor 
f l i y pine 


January issue. Bold face the per cent increase columns Indicates that the data for are not rable with for 19% 


ncreases more than per cent per year. identify decrease because refor 


1939 hstimated $1935 4 193%, based on de posits only 


pris 
age 
9 F 7 
12 ‘ ) i 1] 10 17 
] 6 10 14 1] Phailand 
% 
9 
| aye 21 


Interest Interest Rates INTERNATIONAL FINANCIAL STATISTIC 


Central Bank Discount Rates 


End of per y per cent pe ny 
1953 1954 1955 IFS 
Press 
1934 194% 1949 1950 1951 1952 il iil IV Aug Date 
and Canada 
United States 1.0 1.6 > | > > ] 0 
Car ] ) > 1.5 2.9 > 
EPU Countries 
Denmark 3.5 > 4.5 > 4.0 > > 
France 2.6 > > > ) > > 
(Csermany 4.0 4.0 > 4 4.0 > > ) 
Italy 4.5 4.6 10 
Netherlands 2.9 > 1 > 4 
Portugal > 
Switzerland 1.5 > 
Sterling Area 
United Kingdom 2.0 0 > x 4 > > > 4 > 
New Zealand 4.0 1.5 > > 4 > ) > 
UU. of So. Africa ) 0 ) > 10 » 
late fc} ‘ ; 
Discount Rates Treasury Bills 
1953 1954 1955 
1938 1948 1949 1950 1951 1952 il 1\ i ill July Aug 
United States ' ] 1.x l 1.34 1.43 1.62 1.8 
Canada 67 4) 51 f 9 | ) 1.51 1.69 1.91 1.8 1. 1.5 1.21 1.08 1.13 1.36 1.4 
United Kingdon 62 §2 9% 2.4) »40 2 2.11 1.7 $.81 3.97 17 «394.00 
Yields Long-term Government Bonds 
Ie ‘ i hat li yeara lo m yin per ce er | yd e for 
1953 1954 1955 
1935 1948 1949 1950 1951 1952 I ll il 1\ I i iil 1V I If July Aug 
U.S. and Canada 
United States 2.49 2.44 2.19 9 2.10 2.40 2. 89 09 2.97 2.79 l 54 2.51 2.67 2.74 2.40 2.87 2.91 
EPU Countries 
Belgium 4.62 4.72 4.48 4.49 4.60 4.4 14444 i 4.54 4.34 4.28 4.22 4.20 4.138 4.15 4.14 4.15 
Denmark 4.26 4.40 4,42 4.84 5.19 i 4.9% A 41 5.47 ». 56 B 5 
France f 4 6.44 ) i 4 ) 19 | 
Netherland $03 3 1.1 i 41 3.2% 27 22 3.22 3.20 
Norway 1.55 19 i9 i () f 2. 76 2.96 2.99 2.99 
Switz nd} ) ; l 19 ) f af) 00 ( 
Sterling Area 
U. Kingdor 14 4.21 4.1 1.00 i 3.99 4.15 4.18 4.34 
Australia +9) ] ] 4.53 4.5 4.445 4.4 4.4 4.4 1.40 4.4 4.51 4.653 4.54 4.53 4.51 
U. of Africa 19 4 1.50 4.50 4.50 4 4.50 4.25 4.25 4.25 4.25 4 
Note: All data are fr the country page 1 are defined the count note 
Mid-month data ? End of month data * Yields on issues with leas than 12 years to maturity 41937 Annual averages 
Page 22 
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Area and Commodity Distributions ‘Trade 


Per Cent Dirtribation of Per Cent Distribution of 


Exports Imports EK uperts Imports 
1937 1962 1953 1954 1955 1937 1952 1953 1954 1965 1937 1952 19553 1954 1955 1937 1962 1953 1954 1955 
HQ iQ HG HG iq HYG 
The World Latin America* 
US and Canada 16 19 19 1 25 23 US and Canada if 62 41 “4 4 ’ 
Latin Ame a 9 10 Lat \me i 6 
Continental EPI 24 2 2 25 26 tinental EPT 18 19 
Dependencies 4 ‘ 4 ‘ Dependencies 2 
United Kingdom 11 10 United Kingdon 
Other Sterling 13 14 13 16 1 16 Other Sterling Area 1 1 1 i 1 
of World 12 18 1% 12 11 Rest of World 
Undistributed 4 
Coffee 1 2 
Cott 31028 
Coffee 1.242 Wool ‘ 
W heat 1942 44 { ttor 4 4 
Pulp and Pape 1 #2 2 96 * Excludes trade of Argentina 
Wool t 1 90 
! 142 1 
Timber, Lumber ARGENTINA 
Coa 198 1 
1 Latin Ame 16 19 is 17 
t'y 1 Kingd ‘ 1 ! 
J e & Bagying 70 Other Sterling Area 1 i a 
Ke iw i ‘ a 
4 ‘ ‘ 
Fist Whea i 
Hutte 
Tea Hee! 10 
Lead 43 Quebract 
Hananas ‘ ‘Hicake ‘ 
Coconuts and Linneet 
Zine 
Wine OLIVIA 
I a Ore J 1 ven if ‘ 
Other ¢ mmod Kine 4 
les Other Sterling Area 
Heat of W 
Total® 4467 «43 
“a ¢ “4 
Lead 
US and Canada 22 26 27 24 
Latin Ame 14 1A 16 18 24 
United Kingdon 21 9 6 US and Canada 4 “4 6 29 
Other Sterling Area 9 7 6 16 10 Latin America 2s 16 
Wheat Other Sterling Area 1 i 4 i 2 2 2 
Newsprint Cue 42 ‘ an ae 
Wood and Lumber 4 4 2 tes 
CHILE 
Latin America ‘ 14 i if 21 20 ‘1 
Canada 18 19 #18 19 130 «22 Continental EPt il 20 “4 
Latin America 17 22 19 21 20 4 4 42 42 4 United Kingdom 2 ‘4 i4 i ; 6 6 
Continental EPI 21 i3 16 19 17 18 16 Other Sterling Ares i 
Dependencies 2 2 2 2 2 2 ‘ ‘ ‘ 6 Heat of W i 24 ‘ 4 j 4 ‘ 
United Kingdom 6 6 4 5 6 7 5 6 6 
Other Sterling Area 7 6 6 a 17 18 10 11 ‘ ‘ 40 
Keat of World 22 12 i2 13 16 12 12 12 12 
Military Aid, ete 17 26 19 11 
i ( anada a4 66 66 64 
troleum 
Pe utr li 4 4 Latin As 4 6 
Continental EPI ’ il ! 17 22 22 24 
United § 434 60 60 61 ‘ 4 74 
United Kingdom 36 17 16 17 lv 14 7] 10 I 
Other Sterling Area 9 7 6 6 6 1! 6 4 f ) 
Wheat 16 17 15 11 10 9 Latin Ame a 4 ‘al 6 fi 6 4 4 4 
Newsprint 12 13 16 16 15 Cor ental EPT 29 19 26 if 1% 
Wood and Lumber & 10 9 ll 11 Dependencies ‘ 4 6 
Wood Pulp 4 7 6 7 7 7 United Kingdon 1 
Heat of World ‘ 12 2 i} 4 
Hananaa ‘ ‘4 ‘ 
Coffee 3 44 61 
Cara 
{ military aid and other U. 8. exports not distributed by country are the lar part * Keel, pork producta, eggs, cheese, diamonds, palm sisal, mutton 
and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and abaca * Total of commoditice listed 


pete 


INTERNATIONAL FINANCIAI Area 


Per Cent Distribation of 
Papert. Imports 
1937 1952 1953 1954 1955 1937 1952 1953 1954 1955 Exports 
ia Wa ma UG 1937 1952 1953 1954 
cr A 
Mexics 
! “4 69 vl ) 
le ‘4 3 Canada 
A ‘ 24 
‘ 
/ ‘ 
f ‘4 2 4 la ‘ ‘ 2 f 
Cot ‘ 
‘ y ‘ 
Hanana 
‘ if ‘ 17 i 
‘ ' ‘ 
Caca 
SALVADOK PARAGUAY 
! “ ‘ 43 #1 ! Canada 
K ingdor i ‘ EI 
‘ ‘ ‘ 
14 
Hides 
(,UATEMALA 
US and Canada ‘ at of 
Kt 
Neat of i King 14 
Hananas 
( 
Lead 10 
i 
7 4 
and (anada ‘4 if 2 7¢ 
Latin Ame | 2 4 1 y 
‘ ental 4% f l 18 
Depend ‘4 ‘ ay 
Other Ste g Area 19 
eat of W 1 ‘4 la 
ga ‘ ‘ 
A ‘ 47 
Reef ‘ 19 
Hides ‘ 
HONDURAS 
and Canada ne a7 76 d 69 
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Per Cent Distribution of Per Cent Distribution of 
Exports Imports Faports 
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FINANCIAL 


STATISTICS 


Area and Commodity 


United Kingdom 


and (anada 12 
Latin America 7 
Continental EPT 26 
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Keat of World 16 
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United Kingdom 4 
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Other Sterling Area 11 
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Euports 
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Per Cent Distribution of 
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1937 1952 
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ZEALAND 
and Canada 10 14 
Latin Am Py 
Cor ental EPt 4 il 
United Kingdon 
Australia 
Other Sterling ares 
of Wortd ‘4 
Wool ‘ 
Butter 
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Distributions ‘Trade 
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Per Cent Distribution of 
Exports Imports Faports 
1937 1952 1953 1954 1955 1937 1952 1963 1954 1955 1937 1962 1953 1954 
iq HQ iq Ha 
Rest World RAEI 
US and Canada 20 19 2 29 marion 
Latin America 2 3 ‘ 6 ental EPI j 4 
United Kingdom 12 ” 7 World 16 17 
Other Sterlir 19 15 1 4 4 
[Ramonds i 19 
‘ 
Canada 7 2 6 9 2 2 12 il 
Arr a i ‘ ‘ 2 
13 12 10 9 10 i t 
Other Cont. EPt 19 1 20 19 14 25 40 29 24 ‘1 
United Kingdom 7 il 10 2 is 10) «618 4 
Other Sterling Area’ 6 4 i4 16 13 ” 7 9% 10 
Reat of World 20 32 27 29 2 18 is 17 
LEBANON 
Kice 2 Latin America 
France i4 ‘ 
Other 
Ur Kingdor ‘ 
if 
US and Canada 22 16 Wool ‘ 
la Ame a Cotton ‘ ' ) 
Other Cont. EPT ‘ 4 ) 3 i4 20 
Cont. EPU DOT 16 14 10 4 4 1 
ted Kingdom 5 13 16 il 
eat of World 21 7 i9 i7 18 
and Canada 62 
» Le America 
Coffee 47 59 Cor ntal ‘ 
Hides 4 il 
} United Kingdorr ‘ 
OV 
Other Sterling Area ! 
of World “ ‘ 
Coconut producta ‘ 
war ‘ 
Pons Abera ‘ 
FINLAND 
US and Canada 6 7 6 6 
Germany 13 7 7 16 12 7 
Other Cont. EFT 23 2 22 24 18 12 43 26 27 7 and ( anada 
Cont. EPU DOTS 1 2 lat A 
United Kingdom 22 21 22 25 16 16 Cor ental 
Other Sterling Area 4 ‘ 2 Dependencies ! 
Keat of World 6 46 3 14) 22 3 “4 t ed Kingdon 18 
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ry. . 
‘ ‘ »* ‘ > 
(f.o.b.) 
Annual Rate 
Jan- Apr- July Orct- Jan- Apr- 
Mar June Sept Mar June 
1934 ‘ 1944 iy 1950 1951 1952 1953 1954 1954 1954 1954 1954 1955 1955 
World Total 20,4655 53,919 56,548 76,623 73,961 74,838° 77,353° 73,700 78,402 74,590 82,924 80,518 
United States 12,666 15,041 15,196 15,782 15,099 13,604 17,204 14,248 15,336 14,995 15,558 
Canada | 91K 3,452 095 1,041 4,761 41,596 1,434 892 4,451 1,464 1,928 4,301 1,588 
Latin America 1,660 6,324 6 , 56% 7,771 7,029 7,646 7,829 8,062 7,763 7, 686 7,804 7,693 
DOLLAR COUNTRIE 64 ,,054 4,296 4,944 3, 9R4 4,01 4.277 4.61 4 4,074 
Colomt 47 GF 65 f ) f 45 10 
ta Rica ] A() ] 110 4 95 102 
Domir Kepul 105 120 144 10% 134 
Keuador 19 4 l 116° 4) ] 
Guaten ‘ 4 OR 1] ) ] 67 
lex 14 64 f 64 650 
N ragua 4 i | 12 
Ven ela ] i f 150 i4 1,690 674 664 i4f 1 , 866 
OTHER ) i f 44% 61 103 
Brazil 4 1,1 ] 1,409 ] ] 62 1,642 l ) 1,791 1,191 l 
Chile ] f i0 455 109 401 if 14) 444 409 
Peru 157 i 245 4 64 215 243 
Uruguay f ] i 9 ) 4 155 199 
10,146 13,222 19,119 19,452 21,476 19,947 20,775 20,835 24,279 22,865 23,575 
Austria 19 451 610 660 61% 676 
France l O12 4 i (82 1,19 4 if 1,161 1% 4.691 4,646 4,849 
Creece 94 9) 120 132 138 4 5 0) 154 
Ital 1,077 1,64 | f ] vi 1 l | 1,635 1,622 l 


161 420 415 401 427 441 472 
French Cameroor 7 47 62 4 | 94 127 a3 
French Africa ] 0 | 7 72 61 103 65 71 68 
French Morocco 179 190 4 74 264 15 Ab 0) 
French West Africa l ive l 164 290 $17? 
Indo-China 92 i9 116 97 9 f 129 
Madagascar ; 19 69 16 94 aii) 92 4 3 101 105 54 106 
Reunion 6 19 19 6 ) 16 14 56 37 
Tunisia 114 104 134 107 114 
Angola 111 123 129 101 
Netherlands Antill 187 407 idl 715 773 iZ 764 B23 440 
Other Countri« ) 1] 115 140 110 1] 125 130 13 130 120 
Data relate to general trade » far as reported by individual countrie Exelu ‘ fC} i (Ma and), t RK, and non-reporting intries 
Except where specifically footnoted, data are identical those given (in Eastern Europe, and post-war trade was follow 
i terms of national currency) on the CoUNTRY PAGES and described in the Kaperts Smapert Exports importa 
COUNTRY NOTES, converted into U.S. dollars with the factors listed in 1938 1948 1938 1958 1935 1948 1935 1945 
the table of conversion factors in J/irection of International Trade Hunga 4 
Totals include estimate for listed countric for which data are not os 44 
‘ l 
Totals for 1938 and 1948 include trade Newfoundland amounting and $93 respectively exports and 
Page 2R $31 million and $121 million respective n import No adjustment has been made for trade between the two area 


Sweden 64 1,107 1,103 1,782 12 1,480 ] 4:3 1,297 1,643 1,611 1,802 1, 502 1,685 

Switzerland 799 1,2 1,129 1,157 1,227 1,387 1,198 1,264 


Millions Dollars 


1938 1948 1950 
World Total 556 60,220 59,172 
United States 9,642 


Canada 


Latin America 1,539 6,103 5,436 7 
De 4 { 64% 
64 
( q 
( ta l 4. it 
Cuba * 69 f 
I iA 14 
El Sa is 
i 
Hait 
M 114 ¢ . 
Pana 
Venez 14 
OTHER COUNTRII 1657 i 
rgent 140 1 4914 
Br 4 1.134 1 098 
{ ‘HY 
Parag 
Peru 


Continental 16,461 16,474 
Austria 454 
Belgium-Luxembourg 6 046 1,94 
Denmar} 154 114 
France | i 145 
Germany, Fed. 
Greece 131 4 
Italy ] 4% , 458 
Norwa ) 750 679 
Portug If 
Swede 
Turke } 

Continental EPU DOT's 780 
Algeria 14 
French | lat Afric 


VIII 


Imports 


1951 1952 1953 1954 
206 76,463° 79,243° 


195 41,455 4,824 1.549 


759 7,660 6,542 7,201 
10 
419 415 i ‘ 
691 HF 
4 
4() 
i4 14 
‘ 
) 
i 
“4 
4,16 
14/4 
Oll O10 1 644 
0) 1 
O88 21,850 21,294 253,648 
i 
105 
1 ooo ‘ 
i 942 
i 
lf 120 j 
X74 ) 
14 ) 
‘ 0) 1.579 
1,208 l 
i i 
N74 M7 1.145 
10 104 
94 0) 
{ 7 
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Annual Kate 


Apr July 
June Sept 
1954 1954 


4 
J 
i 
i 
M 
137 1.080 


TORER 19055 


Dec 
1954 
924 
11 
1.654 
7,815 
104 
h 
1 
i 
‘4 
25 BON 
i 
i 
1,395 


Jan Jan Apr 
Mar Mar June 
1954 1955 1955 
75.792 #80 100 
6. 50) 6.974 7.509 7.100 
1 | ‘ 
‘ 
14 ‘ ‘ 
1,184 
i 
110 
Based two data ‘Partly estimated 
* Adjustments to ir ide inland freight and insurance to frontier have Year ending September a 
heen made n export as follow Adiuste to Jar er ear 
1998 ho y Year ling June fg 
*Itw he noted that the excess of importa (cif ver ex! rte (‘fat sre; rted here fe andd 1954 The ex 

. ‘ | ‘ 1 > 


‘Trade World Trade: Value 


Exports (f.o.b.) 


Annual Rate 


Jan Apr- July- Oct- Jan- Apr- 
Mar June Sept Dec Mar June 
1934 ,, 1948 "- 1950 1951 1952 1953 1954 1954 1954 1954 1954 1955 1955 


Sterling Area 5,626 15,111 15,627 20,044 18,619 18,451 18,800 18,924 18,749 17,908 19,596 20,580 
Uniren KiIncpom 2,603 6,635 6,325 7,584 7,639 7,525 7,854 7,811 7,689 7,732 8, 666 7,570 


U.K. DOT's 2, 451 +, 325 4,525 $,616 231 389 436 $, 504 


Malta ) 9 5 9 ) ) 6 
Aden 13 90 109 124 128 116 119 13 105 9 137 
Cypru i2 23 3 43 51 43 4 40 4~ 7 3 ‘¥4 
Brunei 4 23 67 91 94 92 KY 0 Kg Re KY 
Hong Kong 1k 404 657 740 10 450 424 40% 40% 430 44% 424 40 
Malaya & ngapore 813 1,311 1,984 1,280 1,O1¢ 979 1,069 1,100 1,257 1,18 

143 139 139 130 140 144 142 136 


Kenya 1375 f 83 64 64 43 63 46 62 

Uganda | 133 134 94 11 142 152 95 69 

fauritiu 14 44 0 53 ) 49 7 64 100 19? 

Nigeria 4 252 $36 $63 34% 415 485 451 377 422 412 
Sierra Leon 1] 19 19 $3 4 42 27 22 

Tangat i ] 11] ] ) 103 10 9 9] 119 10% 40) 

Australia 1,668 2,038 1,689 1,80 1,603 1,354 1,874 
Burma 158* 212¢ 264* 238° 251 246 94 257 249 

Ceylon 104 306 400 360 425 448 
loceland 13 61 4 19 43 4 43 67 40 
India G21 125 1,3634* 1,146 1,611° 1,296* 1,11¢ 1,182 1,109 154 1,204 1,462 1,279 1,104 

Kuwait 425° 565+ 7208 6554 6954 7408 7854 4 
New Zealand 225 493 11 692 671 €59 683 KO] 84] 497 91 707 3R4 


Rhodesia & N yasaland, 
Fed, '* Bh 231 271 $33 402 451 I 411 327 419 454 444 311 508 
South-West Africa 17 92 60 ate 99 ; 103 40) 102 126 104} 


Other 100 120 140 145 170 140 210 170 155 


the World 2,265 1,346 7,659 6,160 6,519 7,319 


147 504 417 258 410 436 333 


Finland 180 00 192 466 717 572 641 452 650 819 793 §22 744 
Iran 146 490° 700° 90° 152¢ 11] 139 i ate 142 265 
Israel a 72° 17 47 44 60 ate 131 49 60 72 139 85 
258 0) 1,358 1,275 1,629 1,376 1,507 1,669 1,969 1,730 1,838 
Lebanon al ‘4 iy 42 40 63 
Syria ) ' ak 95 126 146 170 211 14 145 193 284 241 
Saudi Arabia 14° 330° 460° 695° 785! 7904 785! 7804 78 04 
« TT. 
Spain $6: 189 462 40%) a9 ant A792 
151 146 125 1204 48: if4 494 $47 485 A72 
Sudar 4 99 95 180 l 12 lif 80 170 117 97 118 
Taiwan 11 17 l 130 124 ) i0 159 if 68 110 120 
lhailand $7 73 67 248 278 296 
Yugoslavia 116 184 191 286 193 239 
Other Countri 100 185 205 0 225 175 175 1} 
* Adjustments to include freight and insurance on imports were made as follow 
hn ho 953 9 19 1951 1952 1953 1954 
ted Sta a | - Eeuad 1 10 i2 13 17 
anada ‘ Varagua 4 4 4 > 
ibe ‘ ‘9 ’ ‘ \ zuela 95 96 99 
Thom. 4 12 ! ‘ 4 62 54 58 
Hondure Australia ) 25% 178 184 
u ‘ New Zealand 131 KO 90 
Nicarague ‘ ‘ ‘ 7 119 12 
Panama j a & 
vie 4 14 ‘yasaland, Fed 2x ‘ ‘4 44 42 


oe 

British Guiana 1Z 44 4% 49 51 4% 44 6 40 

Gold Coast 201 216 226 294 401 146 307 

Page 


the I 
estimates of the i 
area (largely petroleum estimated from repor 
exports and miscellaneous 
other countri« 


Gold Coast 
Kenya 
Uganda 


Mauritius 
Nigeria 
Sierra Leone 
Tanganyika 


Other Countries 


OTHER STERLING 


Australia * 
Burma 
Ceylon 
Iceland 
India 
Pakistan 
Iraq 


Ireland 


New Zealand * 


Rhodesia 


Fed. 9. 13 


South-West Africa*® 
Union South Africa’ 
Other Countries!* 


Rest of the World 


Egypt 
Ethiopia 
Finland 
Indonesia 
Iran 
Israel 

Ja an 
n 

Syria 
Philippines 
Saudi Arabia 
Spain 

Canary Islands 
Sudan 

Taiwan 
Thailand 


Via 
Other Countries 


10 The sterlir 


y area totals sho 
sritish 


mp 
and estimates « 


12 4! 
169 
7 20 


79 
301 
11 71 


46 183 


203 549 
225 450 
281 
503 


391 5,440 


182 
275 
79 167 
164 
759" 684 
$7 14; 
153 


$2 92 
1] 

7 144 
114 
250 


1use 


protected stat 


Jrancer 
'! Beginning 1949 exclusive of trade with other Briti 
Year beginning April 


5,356 


here differ from 
Board Trade principally bee 


trade of the 


th 


orts estimated fr 
f the value of Iraq's exy 
nder imports, another appreciable part of the diff 
inclusion here of estimates of freight and ins 


erence at 


tre: 


68 72 71 55 
817 803 319 122 110 


192° 204° 178 ) 
358 83% 93 282 107 
5 68 69 57 0 
1,696 1,197° 1 1,110 i 


436 42% 1 393 
62 76 70 x 71 

8,252 8,045 7, 987 8,158 4,370 
792 530 662 4 60 
165* 19 
$21 281 ) 

139 144 174 1 
13% 13 174 
hoe (hye 


177 145 137 149 l 
187 192 11 0) 
00 16 $14 
is 44 44 19] 
50 
published Prior 1954 trad 
hed here include Rhodesia ithern Khodesia, ar 
Persian Gul ‘Includes estimate f t 
jantities of rate 


Year beginning June 21 


petrole ive { trace h Ta 
from the Apnl December Januar Ma 
nimy t d for ¢ xport and ion 
t Africa and rid total 


exclusive of trade with Japan 


‘Trade 


Votume VIII, Numper 10, 
Imports (c.i.f.) 
Annual Rate 
Jan Apr- July- Oct- Jan- Apr - 
Mar June Sept Dee Mar June 
1938 ha 1948 he 1950 1952 1953 1954 1954 1954 1954 1954 1955 1955 
Sterling Area 7,784 18,430 16,216 21,987 20,610 19,810 20,487 21,331 23,700 
UNITED KINGDOM aor 8,376 7,298 9, 73¢ 9,361 9,462 9,214 9,584 9,434 +806 11,281 10,10 
I K DOT's 903 2,716 2.879 3,814 +, 600 4,415 3.441 J 85 xu +, 986 
Barbados 10 26 23 $2 27 28 ) 10 29 
British Guiana 11 40 2 458 42 47 4 49 0 45 ‘4 
Jamaica 32 79 63 10] 99 104 9S 109 if 106 1134 112° 
Trinidad 142 138 146 144 126 158 164 
Malta 19 bo 47 67 58 53 §2 () 61 
Aden 106 117 158 165 202 180 140 
Brunei 2 17 18 23 40 36 16 17 16 38 
Hong Kong 188 523 665 663 678 601 49 59 606 655 654 636 
Malaya & Singapore 315 842 952 1,266 1,068 1,026 960 994 1,044 1,103 1,197 1,177 
North Borneo 4 12 15 23 23 4 26 23 26 23 
125 129 130 130 127 134 130 
229 
185 184 
5 
146 165 51 
44 aa’ 
108 92 " 107 


» O57 1.827 O17 
12 189 
92 299 
“9 82 rf 71 
l 1,412 1,424 1,290 
16 | | 7 
29° 
453 
1,500 
ao 145 
7,585 7.750 7,776 


416 
f 14 51 

44 1) 
169 i 
14 67% 


144 140 
17% 243 
4 4 


the eparate tate { Northe 
sland and their intertrade 
Kuwait; port are howr 
for i-lLebar millon 
for iport included in area 


140 130 155 170 160 165 170 160 160 170 
2,385 $39 4,779 8,437 7,017 7, 97 1,178 7,462 014 1,736 445 = 
245 327 
105 143 178 192 204 
446 573 482 612 504 
455 596 
2R9 400 
41 56 
945 1,445 
676 
440 
299 
136 
135 
09 
490 
export data of 
vorts of 
hkE 
Page 


Prices Prices Major World Trade Com 


& 
Exporting or /mporting 1955 
1937 1949 1950 1952 1953 1954 Apr May June July Aug 
United States 57 3 4 5.1 $.12 4.44 ] 
Germany 26 6 
United Kingdom 17 2 4 ] 4.7 1] ) 10.05 10.01 
COTTON (100 pounds) * 
United States 2 6 1] 4 §.2 41.6 9 1.0 
iv / a » 1.4 14 1.f 1 40) 
kgypt Pace 17 7.1 100.0 P 14 { 4 
Pakistan 13 4% 1 HH 4 1 6 1.6 5.0 
Mexico 6 23 10 j 1.9 3.4 15.0 44.4 
United ] 10 11.6 44 6.2 ) 17.6 | 
I 14.0 10.9 ) 19) 41.2 40) 
Pou KI 
(Short 
Canada 7 f 155 144 14x ) 182 179 176 17 
Scandinavia 19 ‘ ) HO 15 15 160 164 165 164 16 
Ni PRINT (short t 
Canada 51 1 f f 11 .¢ 111 111 111.6 111.6 
Sweden 25° 19 f 19 l 117.4 » 124.% 
le l § | ) l 8 125.8 5 | 
(1004 
United States ik 2 4 1.4 17.9 47.9 6 1.0 9 1.6 1.4 1.3 1.3 
Turkey il 17 4 f f 0.2 4 73.7 62.1 
WHEAT (bushe 


IWA Sales } ‘1 i7 4 ) l ) ) l ) 1.8 1.81 1.78 1.79 1.79 1.79 


Canada 


Other Sales | 11.34 1.01 1.91 18 30 09 1.81 1.7% 1.79 1.79 
( \1 { 09 | i] | 1 ( 1.6 

Australia A IWA( 7 13 1.90 1.94 1 1 { | > 

United K 10 4 ) ) 09 » ( » 

(ler il 1.9 


(100 pound 
Canada 42 2 J } 14.1¢ 14.41 18.91 17.70 12.14 12.38 13.17 13.49 13.54 13.82 14.07 


Mexico 20 4 9 17.37 l i 10.89 47 9.45 
United State 6.90 1.9 ] 70) «14.58 18.80 17.1 11.5 1.2 12.00 12.50 1 0 12.50 18.00 138.00 
United Kingd 1.4 “4 14.9 | ) 11.02 11.01 11.4 11 ) 
aporte b aports baports bapor rt wis Paports 


het 
’ 

re 

‘ 
" 
4 

Ary 

For descriptive notes see | ‘ ) 
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Exporting or /mporting 
( intries 
BANANAS (100 pounds) ' 


Honduras 
United States 


(100 pounds) 
Argentina 
United Kingd 


v 
United State 


(100 pound 
Brazil 
United State 


France 


COPPER (100 5 
Chile 
Northern Rhodesia 
Canada 
United Kingdom 
United State 

LEAD (100 pound 
Mexico 
Australia 
Canada 


LIN 
Uruguay 
United States 


i/nited King lom 


EED O11 (100 pour 


NITRATE hort ton) 
Chile 


United States 


PETROLEUM AND PRODUCT 


PETROLEUM (barrel 
Venezuela 

Saudi Arabia 
Kuwait 


United State 
PETROLEUM 


Ci 
United States: 


rel Oil 


QUUEBRACHO 
Argentina 
Paraguay 
United Kingdom 
United States 


SuGAR (100 pounds) 
To other co 
Philippines 
Dominican Republic 


United States 


Cuba 


i ne 


100 pounds 


intri¢ 


16° 


100 


91 
9 


65 


9 5 
100 


~ 


1k 


1937 
21.10 
11.10 
OO 
13.88 
13.26 
13.39 
» BO 
6.01 
».14 
10 
6.9 
16.5 

1 16 
1 06 
1.76 

i 
\2.3 
2.70 
1.32 


1938 
6.70 
99 
] 
) 
10.45 
10.03 
10.4% 
10 0] 
10.2 
4.) 
404 
i 
9.0 
16.6 
0 
2.71 
i 
4.1% 
3.28 
1.489 
1.00 
2.40 
97 
04 


U.S. Dollars 


er 1 
1955 
1949 1950 1951 1952 1953 1954 Jan Mar Apr May June 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 
16.00 15.40 l 60 l 2 15 ) l ] ) 15.50 l 60 ] ) 
12.64 16.35 17.11 17 21.469 
16.62 18.30 22.9 6.64 4.00 37.63 SL.21 
45.5 47.57 45.3 b ) 
27.47 50.91 54.30 4.12 16 4 50 50 
43.46 49.56 60 17.60 4f ) 79 
9.14 20.57 96 9 64 4 
5G 19.38 299 60 31.36 
0.3 1.3 § 48 4 
2.99 22.38 2 f 1.55 41.56 42.38 
19.44 1 6! ) ) O04 OO OO 
16.13 13.06 16.45 13.10 1 14.51 14.45 14.4 
16.23 13.30 1 16.52 13.60 14.10 1 ) OO 15.00) 15.0 
18.48 13.31 34 6.76 11.56 12 ) » 12.9 
6.6 18.4 15 0 14 13.1 13.1 
4.9 16.¢ 3.1 2.6 14 l 1.1 14.2 
4.1 ) 1.2 1.2 
75 7.49 10.41 10 66 
7. QR 9.11 10.26 10.2 10. 2¢ f 
10.79 8.32 10.28 11.60 11.50 11 ) 11.70 11,70 11.70 
4.46 ».09 07 35 » 42 4 1 90 ».04 lf 
4.08 4.9% 67 4.16 19 a] 
4.79 ».07 4.47 15 1 4.90 Oo 
4.00 4.44 1.56 


Prices 


July Aug 
40 
is 
) ) 


OO 

14.47 

l oo 

13.4 13.45 

l 12.0 
l 

1] 1] 
8.10 


aa we 

53 15 

United State 
United Kingdom 
Yq) 
|_| 

‘Quantity distributior 
P: 929 

aye 


Prices 


Prices Major World Trade Com 


ume VIII, 
4 
} xporting or Importing ; Jan 1955 
Countre s* a 1937 1934 1949 1950 1951 1952 1953 1954 Mar Apr May June July Aug 
COMMODITIES EXPORTED PRINCIPALLY THE STERLING AREA, OTHER ASIA, AND 
(100 
British Africa 10.24 24.62 30.18 35.40 32.24 45.82 46.95 45.80 41.78 37.81 37.70 
French Colonies 20 22.24 31.34 35.11 45.42 33.54 ) 43.98 16.42 
United States R40 ) 20.76 32.05 35.60 35.40 37.12 57.74 4 0 37.50 36.50 38.10 37.00 31.75 
United Kingdom 34.24 24.96 35.69 36.53 35.66 34.62 32.12 
COPRA AND Coconut OU 
(100 pounds) 
24' 2.94 1.60 9.04 9.04 6.21 8.41 9.15 9.65 
Ceylon 1.82 10.00 9.33 7.61 10.13 7.32 7.10 7.23 7.41 7.16 
United State 4.70 1.9 8.76 10.09 10.38 7.58 8.63 7.90 7.75 8.25 8.00 7.10 
United Kingdom 2.50 11.38 13.17 10.65 8.28 8.31 8.12 
Cooonur On 100 pound 
Philippines 2.9 14.51 15.18 15.87 10.54 15.5 12.89 12.17 11.11 10.43 10.88 
Ceylon 21° 16 » BS 3.03 18.08 15.56 18.18 10.47 13.99 1 ) 11.20 10.06 9.70 10.09 10.31 10.02 
Malaya 19.00 15.94 19.23 11.73 14.54 13.67 11.62 10.78 10.55 
United Kingdom 4.36 3.49 19.06 13.2 14.42 12.69 11.75 12.12 12.12 12.00 
United State 6.14 17.81 18.38 18.49 13.47 19.00 15.40 14.70 14.30 
JUTE AND BAGGING 
(Short ton 
Pakistan 47° 40) 216 $45 13 177 
India a9 60 2 210 142 189 156 172 17 215 194 194 194 
United Kingdom 286 440 255 225 225 225 
France 9 289 09 241 ] 259 279 279 
United States 462 285 268 240 232 230 
(100 yards) 
4.10 15.01 15.50 27.22 14.29 10.66 10.86 10.40 10.19 10.24 9.13 
MANILA Hemp (100 pounds)' 
Philippines 19.60 19.27 22.30 13.93 13.82 10.44 10.48 10.31 10.37 
United States 10.40 6.50 28.39 26.57 31.90 23.59 24.10 18.40 19.00 19.30 18.80 18.80 19.10 19.40 
United Kingdom 4.73 16.98 22.44 16.62 15.82 11.80 11.08 11.46 10.95 10.65 
France 35.83 32.55 23.59 22.88 17.16 15.56 15.60 15.27 5. 2% 
MUTTON AND (100 pounds) 
New Zealand 11.98 12.20 13.50 15.65 17.96 20.65 
(100 
Thailand 33 65 1.40 7.28 ».49 ». 70 6.89 7 6.09 1G 
1.31 1.24 4.98 5.18 6.57 7.94 
United States 3.60 9.80 10.49 10.74 9.40 10.50 11.30 11.30 11.30 
Japan 1.10 5.16 6.05 6.1% 6.5 7.04 7.12 
(100 pounds)* 
Malaya 40 48 18.6 13 16.5 ».4 51.9 41.4 22.0 2.0 1.2 9.3 29.7 
Ceylon 7 25 18.6 13.8 15.7 4.2 4.3 13.7 2.6 0.9 A. 28.8 29.0 30.0 32.3 
United States 19.4 14.6 17.8 41.3 60.9 18.2 41 12.3 31.4 34.8 40.0 45.5 
United Kingdom 19.6 14.7 18 59.3 3.1 3.2 41.8 
EXPORTS OTHER PER CENT 
World euntry « World Country's World Country's World Country's 
Esporte Puports Exports Exports Exports Exports Exports 
I Hacon and Ham 
4 17 Ita Netherlands 17 1 
Dominican Hey Raypt Canada 7 
Panema Ecuador Belgia 9 
Hraszi! Thailand 
Mawnita Heme Norwa 23 
Ary Mex 6 
Murrow anp Lame Thailand 2 Leba Ireland 9 
Australia ‘4 mark 
Argentina 4 igal 
January 1949 per cent coconut oil and copra combined per cent jute and burlap combined. 
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modities Expressed U.S. Dollars Prices 


Countries 1938 1950 May June 


TEA (100 pounds 
India 
Ceylon 
United Kingdom 
United States 
TIN (100 pounds) 
Malaya 
United States 
United Kingdom 
Netherlands 
Woo. (100 pounds) 


Australia 

New Zealand 

Union of So. Africa 

Uruguay 


COMMODITIES 
BACON AND (100 
Denmark 
United Kingdom 
(100 pounds) 
New Zealand 
Denmark 


Netherlands 
Australia 


United Kingdom 

(100 pounds) 
Canada 22.7 
United States 25 24.9 


criptive notes see page 


Rate Indexes Expressed U.S. Dollars 
(January/June 
1949 1950 


Jan July 
1937 1938 1947 Aug 1951 Apr May June 


VOYAGE CHARTERS 
Tramp 


Tankers 
U. 8. route 227 235 206 d 14 105 105 
TIME CHARTERS 
Tramps 


Norwegian ind 


1@X 


* December * November * May /September 


July Aug 

: 

24.4 55.6 44.5 40.9 61.5 79.0 70.4 56.8 
41 48 29.8 26.5 64.8 53.6 52.5 45.2 50.1 68.2 84.7 59.3 49.0 19.5 55.6 62.5 ae 

28.6 56.0 43.6 46.0 44.7 47.2 65.7 85.0 72.8 65.7 

27.6 28.0 57.3 52.0 49.7 41.6 65.0 60.0 6.0 

35 13 53.6 42.5 99.6 90.4 130.0 118.2 89.4 86.9 86.4 87.8 87.9 90.8 

42.8 102.8 96.0 127.2 120.4 96.2 92.1 88.9 91.1 91.4 95.8 96.5 

53.5 41.4 103.0 93.2 135.1 120.6 89.9 90.5 93.5 94.3 

114.4 90.3 122.0 92.0 90.7 97.5 98.2 98.0 104.0 

68.5 77.7 71.4 65.0 64.4 64.4 

40.0 47.6 0.3 

67.6 60.3 0.1 63.3 
71.6 68.3 

29.2 29.2 29.2 29.2 29.2 29.2 

37.6 39.9 

17.9 42.4 42.7 41.6 41.6 41.6 41.6 41.6 41.6 a 

25.7 22.5 22.6 20.9 20.8 

6.1 23.2 31.4 28.6 27.5 25.6 26.0 26.6 27.0 

1955 

July Aug 

150 159 167 170 a 

167 175 176 

187 

6 

117 

Page 


Prices 


nited 


Canada 


Latin America 
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ta 
Cuba 
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(,uatls 


Continental EPU Countri« 
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rh 
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Ital 


yvetnheriar 


United Kingdom 


U.K 


M ln i 


Other Sterling Countries 


Ceylor 
India 
Ireland 


Rest of the World 


The tr ta 
it 
emy tiple ¢ 
Austria, effective ave 
October 14 late: 
1949 to date; Fr ‘ 
\ mst 14 Indonesia 
late: Lel free | 
1948 t inte 

Che ir f } ‘ 
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Price Indexes 


1951 


114 
115 
112 


1952 


114 
126 


105 


1950 OO 
rices rices 
1937 1938 1945 1949° 1951 1952 1953 1954 1937 1938 1948 1949 
55 al) 101 97 iil 10% 106 107 3.) 54 11) 106 
53 100 103 118 119 116 116 1s 101 
51 17 99 94 110 112 111 $2 87 
64 
4 ] 10 129 
105 105 10% 
10 
f 4 ) ) 104 lf 15 ) ] 
] ] ] 
61 3.) 118 122 121 122 117 117 7 5 126 130 
] 134 149 ] ] ] 
i i 114 121 114 ] l 1 i ] 129 
f ] 1] 1] 1 
i 119 12] 11 116 
f 114 l l 114 
) 64 122 122 120 115 lif 1) ] 
126 12 132 134 15 14 
) 1] 109 104 
f 4 ] 14 131 i4 i 
1] l l j 
| ] 1! 10 122 
74 67 120 124 122 124 125 125 65 66 134 135 
42 99 
i 


71 70 124 116 


; 
‘ 41 
1 11 
4 
‘ 
J 
4 4 14 
14 
13% 


1953 


113 
122 


105 


1954 


104 


aq 

118 

109 


3 
3 
119 
108 136 
M exis 
4 
Non-DoLLAK COUNTZ 
118 
Norwa 12] 119 
Portugal 
Switeeriand ) 107 10 
BS 
Union of So. Africa 131 132 
Japan 141 142 142 120 131 129 
ed on the nt page t t 1) Netherlar N 
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Import Prices 


945 


93 
lit 
113 


l 

124 


1951 
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119 
116 


19 


52 1953 


111 
115 


"1 
il 
127 11s 
119 1] 
12% 
11 
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1938 1948 1949" 1951 1952 1953 1954 
135 91 96 97 United States 
102 100 114 110 106 Canada 
Ss 75 75 97 AY 92 104 Latin America 
l) i! 
t ( ta 
) Cuba 
t l 
| 
Mi 
J | r 
! 
106 102 107 100 100 Continental EPL Countries 
\ tria 
Ihe 
i 1) 
I 


125 107 109 MM 106 United Kingdom 
77 102 9% Other Sterling ( ountries 
j \ 
H 
{ “4 l ! ; 
; 1 3 
Af ‘ 
4 
Rest of the World 
‘ 
] 
lu 
; 
) ‘ | ‘ 
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19 16 99 112 108 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1953 By Quarters 


1937 194% 1949 1950 1951 1952 1953 1954 


1953 1954 1955 2 9%] 2.2)¢ 16% 241 2. 240 2.250 2.430 
Gold and Foreign Exchange Dollars 

10 ] i 1,133 ] lf 1 , 3¢ 

112 1345 1] 112 113 


= 
> 
x 

te 


-onw 
= 


Zia y 233 237 d 
27b 1,391 1,444 1,505 1,525 1,451 1,450 1,488 FF 


The Commonwealth Bank Millions of Pounds 

t > 30 51 41% if 451 521 41% 122 §21 
> “4 095 44 4% 4/ 416 445 

159 1,029 1,115 44 f 922 1,031 954 993 

$2 40) 15 63 94 424 $77 424 

1] 45 ) 90 95 $23 

$27 45 60 4 44 60 

43 ) ) y2 52 284 


4 ] 4 | 6 $0 
Check-Paying Banks Mi na of Pound Average of Weekly 
410 Hx 422 569 590 2¢ “4 x0) 63 42% $84 
f K2 () 103 100 10] 94 49 100 
OM PRIVATE SECTOR 40b 14 32 6 44 i 45 if 5 
! 40 23 4 50 14 9 4 55 te 63 56 51 55 
410d ) 4% “4 16 4 294 284 
41 i 174 151 l 46 280 292 
42 461 24 645 69 “4 154 723 731 445 
40? 90 } 1,144 1,424 1,587 1,34 1,54 1,624 1,499 1,4 1,482 1,546 
43 639 76 1,006 1,154 1,058 H l 1,199 1,151 1,116 1,204 
44) 10 lf 245 19 i 24 24 31 248 
Savings Banks Millions of Pounda 
1200 103 106 109 117 118 127 134 127 


Interest, Prices, Production Per Cent 

4.42) 
‘4 194 100 
> 63 J 100 112 131 162 1s 149 186 186 189 194 189 
63a 116 136 174 211 212 223 216 
63b 104 121 13% 150 i 136 147 143 139 137 
109 120 145 169 179 175 177 179 179 
109 110 104 105 107 
Vi f Pounds 
70a 196.4 is .0 420.9 45.9 66 6.0 115.2 102.3 148.5 
70b 116.% 14.% 494 1 1.4 0 
4 6.4 ) 13.9 19.0 4.2 0 1.9 


ae 1954 1955 38 


Monetary Survey Millions Pounds 
2 12% 164 125 87 
3,179 2,923 2,985 2,957 3,060 

\ 


Australia 


VIII, 10, 1955 


Quarters 


I Il Il IV Jan Feb Mar Apr May June July Aug 
Pound: End Period Exchange Rates 
2.254 2.256 2.240 2.230 2.229 2.231 2.237 2.240 2.232 Rate 
2.240 2.243 2.226 2.217 216 2.218 2.223 2.226 2.219 Rate 
End of Pertod Gold and Foreign Exchange 
1,374 1,278 1,131 1,133 1,121 1,098 1,068 OFFICIAL AND BANKS 10 
124 128 139 38 140 136 137 Gold il 
1,260 1,160 992 962 931 Foreign Exchange 
Related Data 
1,207 1,132 953 938 926 908 R48 439 B38 746 COMMONWBALTH BANK 4 13 
47 45 33 45 4! 55 ss) 57 67 61 Official and Banks ald 
Approximately End of Period Monetary Survey 
1,527 1,551 1,522 1,556 l 8 1,579 1,657 1,533 1,546 1,499 CLAIMS ON GOVERNMENT 4 21 
917 GR4 1,049 1,066 1,070 1,074 1,09 1,119 1,126 1,144 CLAIMS ON PRIVATE SECTOR 22 
162 137 126 148 168 177 168 163 158 142 UNCLASSIFIED ASSETS 23 
1,618 1,555 1,507 1,553 1,619 1,570 1,54 
1,259 1,301 1,302 1,304 1,309 1,3 
295 363 334 329 120 292 274 296 106 UNCLASSIFIED LIABILITIES 26 
Related Data 
212 Insurance Companies az? 
1,488 Other Private Holders b27 
1,778 1,921 1,850 1,963 1,855 2,020 >, 007 1,939 128 2,088 BANK Dents 24 
Last Wednesday of Period The Commonwealth Bank 
539 605 426 419 413 406 394 379 375 374 155 | FORRIGN ASSETS *” 
381 485 485 467 433 455 494 471 GOVERNMENT 
1,019 1,042 976 968 962 940 945 9335 923 955 RY] 47 Aaseta = Liabilities rw 
69 90 71 77 94 73 75 67 4 79 th To: Banks a32 
306 308 315 350 410 316 322 $27 $24 $25 24 Others b32 
344 351 392 354 360 367 In: Notes y32 
37 52 312 96 296 06 96 296 296 81 66 Biockep Deposits 43 
Related Data 
36 TREASURY COIN M“ 
Figures for Last Month of Period Check-Paying Banks 
437 440 408 380 396 382 376 $68 462 40 
4l 40 40 46 49 43 2 44 43 42 4 Currency b40 
41 47 40 38 52 44 38 27 41 19 Deposits «40 
355 364 327 296 296 296 296 20¢ 96 4] Blocked Deposits d40 
36 259 203 255 291 302 269 243 217 19% (;OVERNMENT SECURITIES 41 
812 921 942 946 970 99% CLAIMS PRIVATE 
26 249 252 255 255 256 256 P55 At} Fixep Deposits 44 
End of Period: Savings Banke 
134 50 
631 CLAIMS ON GOVERNMENT 5 
167 CLAIMS ON OFFICIAL ENTITIES 52 
1,065 Asacta Liahilities 
Per Cent Interest, Prices, Production 
3.09 3.33 3.52 4.42 4.35 3.29 3.49 $3.55 4.61 1.74 04 GOVERNMENT Bonp Short 
4.42 4.44 4.50 4.49 4.49 4.53 4.53 4.49 4.53 Long 
4.00 3.66 3.72 3.82 4.2 4.06 4.17 4.47 4.47 London: 1974 
3.58 3.53 4.52 3.55 3.6 3.60 41.60 1.65 1.6 
1948 «100 
106 105 111 110 112 114 115 114 118 119 
108 114 126 117 122 123 123 122 124 135 147 Pastoral 
186 186 186 185 186 189 192 190 192 194 197 Prices: Home and Import Gooda 
211 212 211 209 214 218 220 Home Gooda a63 
136 135 139 141 142 142 143 145 142 Import Type b63 
179 79 179 180 > 1451 > 183 Cost or LIVING 64 
187 187 187 189 » 192 >» 193 WAGES 65 
109 110 111 112 112 113 113 113 113 EMPLOYMENT 
Millions of Pounds International Trade 
201.6 178.9 151.2 208 638 67.7 717.5 57.1 67.1 69.2 EXPORTS 70 
2.3 12.0 2.6 17.8 5.0 7.4 6.3 5.2 ».7 4 i Wheat b70 
4.9 1.9 8.0 3.3 1.7 2.7 1.5 Butter 
178.1 188.3 207.0 183.6 76.0 69.9 77.6 73.2 78.9 74.7 1.4 1% Imports, fob 71 


— 


Australia 


International Trade 


1937 1944 1949 1950 
72a 100 109 105 
72b 100 9] Gg? 
100 

73 16 ) 
74 ) 00 ( 159 
74a f 10 
74b i 4 
74 45 100 ) 124 

Mi fp Year Ended 

Government Finance 

5.2 17.9 
1475.4 

82 3 440.2 ] 
K3a ; 4.5 49.1 13.9 


=x 
= 


197.4 f 907.2 1,49 
110.8 

145 


National Income 


Population: 6.44 million 


Exchange Rates: Since 19%! the ¢ th B t ight 
and sold sterling fixed rates Austr pounds per 
pour 1 Before 1949 t y the per } 
when the y a r rate 1, A te 
currene ! e fluctuated par ‘ ‘ { e cur 
I} nversion rates in dollars per Austr pound 

IPS Conversion Kates 
Kachange Hates Gold & Foreign 

Trade Exchange 

‘ 

ept 1949 ‘ iv 
i” 

1 

Gold and Foreign Exchange: Orricial » BANK Hi are those 
the government, the Commonwealth Bar ind the Che Paying 
Han} Foreign Exchange data are net that the en ide balance n 
London representing clair on A tr i ! Austra n 
171 n irs in | nd t 64, and n fror 
1944 th nt f ea June, that 
for June 1954 being 84 194% 
144 | W edie ‘ th for 
Jur nd ‘ t Wednesday hye ntt P rtol 
ex le cert nor iter for which lata ‘ ne af M 
VEALTH I K holdings ine ‘ ! es inl but ex le lor 
te foreign ling The t efertotl t Wed tt ernod 
he f 4 in acc t ‘ ted the Lat 
apy x ate rresj ling t ‘ ts reported gt tine 
{r Australia ‘ Ni IMF I Aust i ) 
m ir IMF } ‘ \ 
not the data re rted fror ira 

Monetary Survey: lation the int the 
wealth Har the laying Bat and the ivil | 1) i 
are for in re rted ect 40, and yin ntr Page 
except that r t recent data ol Kar issets been carned 
forward a The FOREIGN Asst ire tl ‘ ted n 1 with 


0) 


NAL FIN 


1953 
1954 I 


1951 1952 1953 i 


ANCIAL rATISTIC 


By Quarters 
itl IV 


100 110 ) 42 
oF 4 74 10% 73 
42 42 4 60 59 5 5% 
1 126 11 l 130 
190 4 143 152 152 152 
255 162 184 169 190 179 15] 183 
129 ) | 14 144 144 149 194 
14 1h 10 ) 142 140 139 138 
‘ ) Government Finance 
) 42.9 Dericit OR SURPLI 
869.0 1,045.2 61.4 Revenue 
44 ] ) kixpenditure 
FINANCING OF DEFICIT 
63.4 1 0 Net Borrow A. Pounds 
1.9 f l Foreign ¢ ‘ 
) ie 
| llee of ( lance 
114.4 14 175.9 Dest: Foreign Curre 
ted Data 
Dent oF STATE GOVE! 
f i Aust Pound 
i! i 114.9 Curren 
LOCAL AND OTHER 
1.9 ) 1.4 | Curre 
ling Jur National Income 
O72 4 Nati AL. INCOME 
l i 41,44 Git NATION PrRropuct 
rt Surpl goods & service 
115 t iry 
te Investment enditure 
H ) e ( n 
1,022 i ] ent Revenue 
Less: Gov't Transfer 
H v't n A 1, et 
I fore eptember 1949 and gold in 1950 
Long-ter } e ealth Bar with an 
vinal tur e that part f line 10, are 
hown in ¢ I (; is ir ny} nds in 
1937 and 40, & j pou fr 194% th igh 19 
ind 1. but the ‘ n excha @ } lir of other 
parts presumably nowhere included, Cla 
on the Governine I ict tate government securities and an 
amount equal tion. But the line 
bank ins wh ‘ ill and ided in CLAIMS ON THE PRIVATE 
the i { the comparable entries for the 
or nwe Bar Check-P gy Ba ind iVings Ban plu 
Tre j ( n the ¢ f the Check-Paying Ban 
‘ M the netary liabilitic f the 
( wealth | Othe lreasu ( ' itside the bar ind 
the rent DD he ¢ Pa Bar The data ca 
i hed 1 ind 
1945 949 1950 1951 1952 1953 1954 
ble figures published the 
we h Bar The | ! ‘ ts with C hee Paying Banks 
nd DD t Ka to be Mone r their data 
Mone re i to the ta {/FS dataf Money and Quasi-Mone 
QI M BY es the Fixed Dk f the Check-Paying Ba 
ind tt lh the vir Ihe ided the 
M 4 e the « ‘ tot Pa 
ts eve t the t n the Bar 
represent ‘ bhilit ( ealt Bar te 
IM t err t trad t t 
Bar RITIES PRIVATELY HELD 
le ( ealth Grove ent te, and I Debt, der nated 
. Aust ind foreign ¢ e! The data refer to the 
‘ b M t ‘ four-wet tota r 
‘ Pa Har 
The Commonwealth Bank: | rt Dec her 3 the ¢ 
r Div t st ‘ y ert non-central banh 
t en t ts Rural Credit Mortgage Bank, and Industrial 
! e D t I the ¢ nwe th Bank sectior ata relate 


90 1,922 2,207 

> 92b 7 

95 192 10 
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By Quarters 


Jan Feb 


I il it 


The Commonwealth 


Check-Paying Banks: 


Interest, Prices, Production: 
quote a rediscount rate hort and long 
are quoted as indications of d rates of 


retical yields of two and twelve ye 


term Government 


mest interest 


Commonwealth Banl 
Bond 

Data are 
calculated sched 


937 when all ley 
d in the note to the 

and the Comm 
Account with the 
balance that tl 
to maintain in the 


ile of yields of all issues taxable at current rates and maturir 
years or less, for the first, and fr ten to fiftes ears, for th 
Quotations are f r the last Wednesday of the month: for the ¢ 
and annual data, averages are mace of the data for the 1 
each cale ndar quarter or year For 1937 data are average yiel 
turity of all bonds r ind ten year 
As an indication of 1, the elds t 
end of per j fa ew Y ' f ater 
n London, and of are ioted 
asue (19 million d ng in June 19 
callable on 45 days 1957 and thereaft 
sinking ind of 1 nterest date 
December Data for 1937 are for per cent bonds 1927 
| In 1937 price Ww il e call eld 1 next 
ng (14.6 nad 1944; 1 
ca nor after 1, 1964 « month 
ary and J l s In 1948 price w I 
06. The Swiss frar 
t itstanding . ble at 100 on De 
J ‘ nd Dee te l a In 1954 nd 1 
wa at ¢ lower ne te eld t te {ARI 
land right ar The lex of | 
and py ng w yrower tat 
| Weights ex le quart OX ted The Hf ‘ 
Ir lex eve ‘ ye weight t 
‘ 
etr ‘ Da t tw te W ta f A 
for men in manufacturing industrie 
International Trade: ( t export | 
isted to ex ! j fy ey 
193 1962 1953 193 194" 
IF T ‘ 


1953 the General Banking Dis n of the Commonwealth Bank) ar 
other Check-Paying Bank These banks | luce statement } 
Only Assets and Liabilitie within ustralia and therefore neither 
account relating to their cor iderable busine in New Zea j 
elsewhere, nor their relative mal! holdings of foreign exchar 
London are included ee note on Union of South Africa Cur 
DEPOSITS are non-interest bearing and current interest bearing de 
as reported in Australian statistics, less inter-bar dey t 
Savings Banks are the fiv ( 
Savings Bank, controlled k, the 
portant Annual dati ear ( 
balance sheets are avaiial onit ats 
tilable month! Cla tated in 
rtain unclassified assets, 
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] 162 136.8 11 l 16.4 f ‘ bil 

145.¢ 160 1s 61.0 1.6 0 IMI e7l 


] l 111 ) lf \ | rs 72 
124 114 106 f l Coffer a72 
170 l 14 l 110 14 l Pet b72 
10¢ 112 104 114 120 VOLUME OF G 73 
lf ] 16 190 44 ] i \ ‘ 74 
| ; ; 64 r Prict ‘ a75 
i ) f Colle b75 
14% 14 14% 149 140 14 14] eu 
14] 14 13 134 142 139 141 14 i Imi ‘ 
Pr il D 
1 66 ) Coff b76 
104 It 104 If 10 10.) «76 
7 ts not transferable | che The dat the ‘ ( | 1) th t | 
pul hed | the Bank of th Repul t} ‘ to 1 t} ‘ | t ( | 
data are re rted in the Bar bout th ‘ not \ t t unt 
available in the } hed j Conse ! t} M et Ly 154 | i) \ t ‘ { the 
unr ¢ bye ntified t he ect ‘ ta bye i A + bw i} ect 
fied f ‘ he tet 1 14% rn 
194% 1949 1950 1951 i 1953 1954 ‘ tt l i \ / the total 
‘ t he ‘ i} tal 
Republic and T e and Savir t f the ¢ er held t} th line 
he 1 Institutior and the nt of Foreign Currer t | FROM 
BONDS exceed data in line ii i illa int of t edt the | the 
BANK DERITS are th t 1 ave f t 
checks paid t i ( ercial Bar nd Related Institutior Interest and Prices: The int} ‘ tl the Kepul 
ire he rate t wt t ‘ ‘ { ‘ la 
Bank of the Republic CLAIMS ON RELATED INSTITUTI int i Related Inst j { " , ons th the 
irgely of bond ied | th institutior ind held | +} | 
ut At the end of 1954, 149 pe wert lu } bree n effect ‘ 
the Agr iral Bar j t} ‘ heet tot The mit ed | titvitior 
the tot ‘Tr ir n outside the Bar and the nat ith 
ide the « e of the ‘ Or M BY ‘ : 
‘ ere te ) eat 100. Interest 
Commercial Banks: The ercial Bar ided these data te \ ind Octobe Share Price lex ‘ Bogota 
ire ten of the d estica wned bar ind the four foreigs wned ' ble but not ted i, it d to } ‘ er 
( t tatiat ii the | i } 104 th 
bar the dist t f ‘ hee te that | 144 10! 101. 109 
{ the er ‘ | ba } he B ( ete ‘ | i 
1954 t led ‘ ‘ "he the the 
aihe ass ( int ca t i ' ht 
ind rey ed If FOREIGN Assi B i the Related Ir tu 
tior are necified and re ted ( IMs ON FU ren | International Trade The ta of tl tr er (ener represent 
The remainder of the ot fal om trad ‘ ina erted into px tt 
i ntahle wit ntahiea ot pr ex t ind ‘ rate Hence the data 
( n the Gove ‘ 1°R 9] ‘ al ‘ \ t he ‘ the 
ear-ends 19 th h 1954 \ L, the t t t ; ox ‘ the // lata 
LIABILITIES are dey t f foreign t 
1951 9 1953 1954 
Related Institutions: The Kelated Institutions are five sa I 
vo mort e har ne ¢ ent-owned deve ant titut 
ind the Bar Cafeter Anorox ite] ‘ f the asset 
f +} ted f } the 
i } 1 the ‘ er ned leve ent rat t ( ( Vat J 
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Costa INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


: 6 6% t 1937 1\ 194% 1949 1950 1951 1952 1953 1954 I Il ill IV 
iba, Bove 61 60 60 60 60 60 60 60 60 60 5.60 5.60 
OR 10.03 ‘ 7 00 6 6 6.65 6.6 6.65 6.65 
ee — and Foreign Exche " Millions of US Dollars 
10 16 4.72 4.72 4.2) 14.56 17.66 15.67 24.17 0.27 17.66 
i! 0 2 06 2? 06 2? 06 2.06 06 ( 06 06 06 05 
nw 12 1.11 3.10 2.66 1.67 6.16 12.51 15.60 13.62 ).05 22.12 18.22 15.60 
4 1 6.51 5.7) 12.10 l 4 l 13.43 
15 l ] ] ] l ] l 1.25 l 1.25 
Monetary Surve Millions Colones 
4 22 1.4 4.1 2.4 14.1 7.8 15.4 9.6 9.3 
23 14 169.4 189.45 212.0 42.4 ] 4 231.6 37.4 259 .6 283.5 
24 25 6.9 6.3 20.6 15 ] 16.4 l 15.9 16.5 16.5 16.8 
4.1 2.4 47.9 50.0 1.7 1.5 47.9 
> 26 174 194 04 24.4 64 ) 97.6 291.0 290.5 
27a 12 17.¢ 1.9 27 1.0 1 45.0 4K 41.9 4.7 44.0 45.0 
27b ‘ 19.1 4 48.5 2.3 
40; 44.4 f 6* 70.0 70 71.0 3.0 
24 las ‘ ‘ $04 7 1.6 40 $6.6 4.1 9.6 
29 6.7 164.3 182.1 209 225.3 259.5 04.7 9.1 21.9 308 .8 275.6 312.4 
Central Bank Villions of Colones 
11.4 1.0 15.8 1.0 4.9 $.6 l 4.0 21.1 17.6 17.5 17.7 
42 14.7 14 14 13.4 l 12 12.4 l 12.5 12.5 12.4 12.4 
4 169.0 170.7 160.5 ] 16.6 237.9 44 | 237.8 
M4 1.6 121 .¢ 114.9 127.0 151 174.2 6 10 178.4 178.2 175.4 187.6 
Mb 21.7 105.8 100.8 99.0 10% ] 4 l 132.6 129.4 124.5 138.3 
4 9 6.4 i 0 4.8 8.1 3.4 
x t4y 6.3 112 108.8 107 122.1 144.7 160.6 17 4 150.6 147.9 142.7 160.6 
6.1 19.5 9.4 3.1 28.2 40.3 7.0 
35 1.0 21.7 4.4% 1.9 13.0 16.4 44.8 32.7 41.9 
35a 1.0 2.0 1.1 2.4 14 3.3 
35b 19.4 12.6 4.6 11.9 4.0 43.1 41.3 28.6 
36 +.6 4 4.5 0 5 6 6.3 6.9 6 ».9 9 6.3 
Banks Millions Colones 
40 B.0 15.2 13.6 24.3 13.7 41.6 45.3 47.4 44.9 43.9 42.7 45.3 
40a 4 7.6 12.7 13.8 19.4 22.0 18.3 18.6 18.2 22.7 
40b ae 7.6 4.7 11.6 19.4 } 6 4 6.6 25.3 24.4 22.6 
4.9 19.3 17.7 17.0 18.4 16.2 16.7 12.8 16.2 
43 4.1 14.1 15.8 11.7 9.6 9.3 
142.5 169.4 189.5 212.0 42.4 15.2 1.6 237.4 259.6 283.5 
11.0 12.4 12.0 ,.6 1.4 4.9 4.0 4.1 4.4 
40> 4 23.6 8.7 315 412.6 0.4 46 431.7 152.2 $47.6 7.9 46.5 
16 4.1 75.9 9 .3 109 117.7 139.8 152.6 170.1 165.6 162.0 153.5 152.6 
iba 24.7 62.6 43.0 96 102 .6 127 ] 149.2 152 147.2 138.2 137.3 
46b 6.1 11.0 13.3 11.9 15.0 0.6 12.7 14.3 15.0 15.0 
? ific F i i.3 $.6 1.8 4 6 3 
47 l 17.6 1.9 6.4 6.3 4) 4 42.1 46.5 41.7 
iva 15.1 19.2 f 4 15.9 4.4 42.0 8.1 
47b 2.5 7 4.4 4.4 4.6 4.6 3.6 
is 63.6 B21 4 ; 49.2 0.8 61.9 RR 
49 9 9 60.8 62.7 64.4 64.6 65.1 R36 46.7 
Mortgage Banks Millions Colones 
40.0 56.4 67.3 76.2 61.7 63.7 67.3 67.3 
47.8 67.9 66.5 65.6 64.3 66.1 75.2 B87 69.0 70.3 74.8 75.2 
4.6 4.3 5.4 16.9 27.0 10.4 14.0 16.9 
« 14.7 13.1 12.9 12.8 12.7 12.5 12.4 12 12 12.5 12.4 2 
4 4 Bat 4.4 l 
4 ; 1.6 6.0 6? 6.6 16.6 16.0 
Interest and Prices Per Cent 
100 
H0a 00 oo) 4.00 4.00 4.00 4.00 5 00 4.00 4.00 4.00 4.00 
60b ‘ 3.00 00 00 00 4.00 +. 00 3.00 
> 61 1.68 8.74 9.2 7.76 4| 6.49 7.26 7.21 1.23 7.15 
1948 =100 
62 4 100 "9 112 11 104 ’ 104 10] 101 98 I7 
é 63 4x lf 102 113 122 lif 1] 120 114 115 111 11] 
64 46 100 108 119 127 122 122 126 122 122 122 12] 
195) 1954 1955 


Costa INTERNATIONAL FINANCIAL STATISTICS 


1954 By Quarters 1955 By Months 
Jan Feb Mar Apr May June July Aug 


End of Period Exchange Rates 
5, 60 60 60 60 6! 60 60 60 60 » 60 60 60 PRINCIPAL Export Ratt 1 
67 67 67 >». 67 67) | R 

End Period Gold and Foreign Exchange 
20.80 19.37 12.95 15.67 20.40 au 23.24 29.20 26.28 1.54 CENTRAL BANK 10 
2.0 0 2 0 2.0 0 0 0 0 2.0 ( ( 11 
18.74 17.31 10.90 13.6 18.3 0.24 1.1% 3.18 Foreign Exchange 12 
4 +. OF 4.70 4.43 4 1.50 4.64 4.40 COMMERCIAL HAN 
Related Data 

15.31 DOLLARS AS REPORTED BY | ‘ 4 
1.25 1.2 1.2 1.2 1.2 1.2 Ner IMF Postrion 15 

End Period Monetary Survey 
135.7 124.1 110.1 140.6 14 167.6 16% EIGN ASSETS 4 20 
21.9 23.6 2.8 24.0 24.0 | (CLAIMS ON GOVERNMENT 21 
11 9.6 4.6 7.8 7.7 {.3 6 6.4 7.0 7.6 Ps. CLAIMS ON OFFICIAL ENTITIES 22 
267 .7 94.0 $16.6 l O1.1 Ol ¢ CLAIMS ON PRIVATE SECTOR 23 
16.4 14.9 12 l 17.1 16.6 l l (CLAIMS ON MORTGAGE BANK 4 
6.3 0.9 7 6 ‘ UNCLASSIFIED ASSET 25 
87.8 94.0 3.1 .4 10.9 17.4 MONEY 26 


Related Data 
353.2 330.1 $24.2 148.9 63.6 63.1 416.1 156.2 60.5 BANK 29 


Central Bank 
115.8 108.4 12.0 114.1 124.5 129.5 140 146 154.1 14¢ f FOREIGN ASSET 
243.4 224.0 246.6 259.1 254.6 252.8 258.4 257 
187.8 195.8 178.2 10.5 206 .2 211.1 04.5 211.6 200 196.4 188.6 Monerary LIABILITI 
27.4 127.6 128.4 155.5 157.1 153.4 147.1 140.0 141.4 139.2 13 : Private Sector bat 
17.1 22.4 6.8 7.0 2.4 14.1 6.3 9.2 Government 
146.9 147.7 148.2 177.4 174.6 175.1 169.7 168.4 164.2 160.1 157.5 156.% In: Curren y34 
8.2 2.0 6 1.1 1.0 ‘ te Sector 
6.5 6.6 6.6 6.9 6.4 6.4 6.4 6.49 6.9 ( ri i. Accot 
End of Period (Commercial Banks 6 
19.5 20.3 19.9 21.9 1.4 19.4 Cu 
23.6 25.4 4 1.0 6.» | At Cent Hank bao 
19.9 15.7 15.4 22.3 6 5 25.0 7 7.3 | 1 0 Forel ASSET il 
1 (CLAIMS ¢ ( EKNMENT i2 
9.6 7.8 7.3 6.7 64 7.0 CLAIMS ON OFFICIAL ENTITIE i% 
267.7 294.0 416.6 415.2 104.7 01.6 (CLAIMS ON PRIVATE SECTOR 14 
417.3 431.7 421.9 421 424.0 421 426.7 
160.6 164.9 170.1 173.5 183.9 194.0 196.1 195.9 DEPOSIT 
144.2 150.2 146.0 149.2 152.9 160.4 167.3 Private 
2 2 4 | 4 4 (Government 46 
41.6 43.9 45.0 44.4 42.6 1.0 Private Sector a47 
68.4 76.1 91.7 17.7 82.9 64.5 45.0 41.6 5.9 CREDIT FROM CENTRAL HANK 4 4s 


End of Period Mortgage Banks 


69.4 71.5 73.5 76.2 76.5 77.4 78.1 7K. 79.7 CLAIMS ON PRIVATE SECTOR 50 
78.2 40.4 87.7 KK KY BY 92.95 4% 95.4% \ Lial ties 50 
19.2 20.9 7.0 7.0 6.7 1.2 
12.4 12.3 12 12.3 12.2 12.2 12.2 ] 4 Cn r FROM: Central Ban 52 
( ercial 5 
36.8 | 18.1 8.5 CAPITAL ACCOUNT 54 
Per Cent Interest and Prices 
4.00 5.00 ».00 00 ».00 5.00 ».00 ».00 ».00 ». 00 oo OO Commercial afO 
4.00 4.00 4.00 +. 00 1.00 00 OO 00 oo 1.00 Agricultural and Industrial 
6.85 6.32 6.41 6.3% 6.3% 6.38 6.3% 6.38 6 . 3H CG,OVERNMENT BOND YIBLD 61 
9.02 7.54 1.25 7.32 95 7.07 7.07 6.67 6.40 In New York: 3’a of 1972 afl 
1948 100 
101 104 104 105 107 104 104 106 107 19 1O¢ Pact Home and Import G | 62 
117 122 120 122 124 120 119 122 123 123 | 11% H e Good 63 
123 125 127 129 132 132 140 129 130 Livine 
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Costa 


International Trade 


70a 1.4 124.4 160.4 176.9 
! 70b 4 79.7 62.3 100.1 
70« Pe 19.0 13.0 11.2 
72 16.94 45.93 48.18 
72a 9.15 22.16 28.57 41.51 
over 72b 6.14 14.19 11.09 17.82 
73 11.4 42.34 i ) 46.02 
i 
74 100 100 
- 74a ] 100 114 106 
75 4 100 110 121 
— 76 6 100 10% 137 
> 76a 4 100 113 144 
76b 100 11 155 
4 100 4 BZ 
77a 100 93 90 
Population: 576 thousand in 1947; 915 tI nd in 1954 
Exchange Rates: Current rates, in effect nee mid-l ) are 
colones per | dollar 
Vaports he Total proceeds of moat exports la a fe 
ae mixing rate ox 
other ex te ema: it ‘ ard 
and confe s). This rate, gf about 14 
of the f ‘ al tj ‘ 
pe ent att at if He 
ae font sibles receipta sing rate ed above 
Imports Imports of ¢ in naidered onne the Costa 
ve | ie | 
Hemaining imports and non-trade payments 
Prior to October 1948 the fixed rate of 60 6/7 apy ed to all trad 
transactions and free rate was effect for most non-trade transactior 
Beginning October 1948 the free rate wast le applicable to about one 
fourth and surcharge the quotation shown 
was added. April 1950 the applicabilit the free rate was 
and in late 1951 and early 1952 further increased t ts present proportion 
of approximats one-half of tota mport a Fr April 1950 t 
October | la ircharge wi Ided to the preferred rate nd the r 
charges on the free rate were multiplied to! ‘ f the end of 1950 
effective rate of 9.27 for 1 mt free market trar wt ! and of 11.82 
12.95, and 14.37 for others. In mid-19 the free rate was stabilized 
the current level of 6.6 
conversion factor for 5.615 colones per dollar for the 
entire period, For imports the factors, in colones per d ir, are 
as 


Gold and Foreign Exchange: Central Bank bh 
change are virtually all US dollars Central Bank data prior to 19 


refer to the former Issue Department of the National Bar 
as reported by | 


are dé 


\ 
from Costa Rican sources 


equal ar ints, and the excess of ( tak 
in recent ears may reflect holdings « 
Reserve District Prior to 1950 the 
minus IMF } lings of colone ‘ ( 
The IMF entric represent re irce ma 


f irces do not id 

Monetary Survey: consolidation the ints the Central 
the Commercial Banks, and the Treasury coir it s FOREIGN ASSET 
as taken from the balance sheets and as reported here represent the 
dollar amounts of foreign holdings valued for the most part at par rate 
Hence they do not measure the results of transactior t litiple rate 
Prior to 1951 CLAIMS ON THE GOVERNMENT inclu mount equal t 


the Treasury coin in circulation, 1.7, 4, and 6.21 n colon 
The Central Bank assumed the coin 1¢ function in 1951 and a re 
an equivalent claim on the government 


Aasnet Liabilities is the 


sum of the comparable entries in the sections 
below leas Central Bank Claims Commercial Banks and 


INTERNATIONAL FINANCIAL STATISTIC 


1951 1952 1953 1954 


V illions of Colonea 
$56.1 411.4 450.0 454.6 161.48 111.3 82.4 94.6 


192.9 215.4 184.1 5.6 46.3 45.9 
124.5 136.6 188.4 196.6 49.0 ) 21.3 32.6 
11.0 f 46.0 3 2.3 10.7 
401.: 417.9 4 ) 495.9 102.4 4 117.9 116.5 


Millions Dollars 


1% 24.32 $5.01 15.86 4.10 5.80 


1.94 4.20 4.02 6.20) 76 4) 1.90 
a7 16.40 18.85 19.22 18.80 

1948 =100 

; 115 112 160 112 41 104 
103 120 If 105 116 109 98 96 
120 100 22 114 6 79 

74 27 
176 
159 167 
153 
191 208 
65 82 
10] 102 102 
107 106 107 107 


Bar ( } MONEY cor rises the Monetary Liabilities of the Central 
Bank to the Private ector ! iding Off il Entities and Mortgage 
Bar . Treasury coir tside banks (prior to 1951), and the Monetary 
Dey ts of the Pr t ect and Official Entities with the Commercial 

fend of year 
1949 1950 1961 1963 1954 
116.1 2.6 170.0 
This serie different { that published by the Central Bank mainly 
be e the atte j the monetar leposits of the 
Government wit the Central Bar and the Commercial Banks. The 
Centr rigins the Money Supply follows (in 
the er ‘ the ear 
1949 1950 1951 1952 1953 
' ppl 4 ‘ 297 
Internal Orig 174 187 
Factors ire defined the net foreign assets and 
foreign liabilitic ncluding the net IMF position positive factor 
and foreign curre ive factor. The 
difference between th total is taken as the 
measure of f r { interr comprises the 
Central hort-term Sector (including 
Official Entiti« and non-checking Deposits of the Private Sector anc 
Entities with the Commercial Banks. The latter include foreign 
currency deposit f residents (see EF) Salvador notes on Deposit Money 
Banks UNCLASSIFIED LIABILITIES for 1948 through 1951 include 
prepayments for foreign exchange amounting to 14.8, 47.0, 23.0, and .3 
million colones (see note Nicaraguan Monetary Survey BANK 
DEBITS are t ntl tota and averages of monthly totals of debits to 
checking dey ts at the Central Bank and the Commercial Banks, 
neluding dey t f the Government 

Central Bank: « The present Central Bank began operations on 
Februar 1, 1950 Prior data refer to the former | 1e Department of 
the National Ban represents the balance sheet 

total adju ted to exclude the national currency subscriptic nto IMF 


Commercial Banks: The five banks performing all commercial banking 


busine i, four of wh h are nationalized A aset Liabilities 
represents sheet total, less deposit other banks and 
checks process clearing. CREDIT FROM CENTRAL BANK represents 

t entire loans to the Commercial Banks for the purpe e of finance 
ny edit to r ire direct ind through | al Kur Credit Boards 


Mortgage Banks: The Mortgage Department the National Bank 


and tl Mortgage Credit Ban n lidation since 1933 

Interest and Prices: The int Rates the Central Bank are the 

te it wi the Bar ad int ercial, agricultural, and indus 
trial paper for the ¢ ercial Banks he volume of such discounts is 

rily large andr ints are agricultural paper. The 
Bar lso makes large volume loans per cent per annum for 
finar g the Kur Credit Boards and to the Mortgage Bank at '% of 1 
per cent per t As an indication of the long-ter domestic rate of 
nterest the yields turit averages rates) the Refunding 
Loan of 1949 maturing in 1972 are shown Part year average. As an 
ndication the cost borrowing abroad the yield maturity (end 
period) dollar bonds New quoted. This issue 
18.9 1 nd " n 1926; &.f itstanding in December 1953) is 
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presumably include them 
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UM Num 10 ‘ ‘ 
VoLUME VIII, NUMBER 10, Costa Rica 
48.2 14 12 14.9 14.4 Bananas a70 
129.0 l 130 .¢ H.4 IMPORTS 4 71 
M 
{ 
16.56 1.4 10) 11.61 6.46 
4 
12 1% 70 14 O4 Cacao «74 
195 17 O0 140 14 l VOLUME oF IMI 4 75 
177 l 1s] l lt Export Prict 76 
14¢ 14 150 bof Lot bot Banana a/b 
1( } 11) 1] ‘ ( 
101 100 100 10 100 10] l ( IM! r Prict ‘ a77 
7] ] r Prici n ‘ Ba 77 
r 
n ce ilt 14 nd to the end of ed th ilt ‘ ther device nd unaflected 
1 he vi | Cer re ed with tw ‘ erie A represents the d if index con 
ne reter hor 1.€., erted to colone t the rate ed for the conver n of the e of 
t cor mopt I'he ther in« } t : 
: . ts t ‘ eries the Central Bar ndex of 
e wel of 1936. Both lexe ‘ the ent rted ta Riean Bs 
rices, i. when it ided. are ir th the 
rice ‘ ‘ een «ce nee ihe dectine 
market price the three prir ‘ 
pal represent effects of rye n the multiple irrenc 
‘ } er ‘ ave ye ite of ¢ ta Riean 
i with eight resenting d patio bout 
ntint | } to sab and iv ind in part the fall in 
{1936 For the ex ina of the { n the nt af the J Anup 
wi ed. | m0 ince repress buying 
index of | and por which makes tha much 4 
lower than the } ‘ nee note ty r | ‘ 
bel eries 1), howeve tartir ihigh 194 ve ‘ ned approxi 
tel constant He ‘ t hy 4 the rie oindex ft 1948 
hich the valuation of banana export { ‘ eee 
| ar ints of gold export nd imports ha ibotr "Sepa 
ear The export data in « nes represen i 
converted at 615 nes perd r ilt 
exchange rates for rts and the extent the diffe 
variou mport rates fror 1949 thr 
the colon value import nce 1951 imports have 
half at the 67 rate and half at the 6. rate st effect Bee! * 
rates for the conversion the value imports 
n ¢ re } ve beent je {ror the ¢ hu : 
ex] ned in the note to the Exchange R ’ ae 
\ ime nd Price Indexe | rt ‘ I} eos 
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Quarters 


Pesos per US Dollar: 


Millions of US 


505 
19¢ 


310 
4* 


1.00 1 
1.02 l 
Doll 
509 
196 
313 


391 


Millions of Peso: 


00 


are 


481 
186 
295 


1,167 1,149 
825 B22 
187 
26 105 
35 35 
670 
776 695 
75 672 
25 23 
Millions of Pesos 


A uguat 1952 
1948 


Millions 


of P 


100 


100 
90 


1.00 1.00 1.00 1.00 1.00 

289 299 271 214 186 196 

207 241 272 163 269 317 272 
529 531 500 522 508 553 522 
142 91) 9] 99 129 147 212 128 144 141 147 

1,010 1,125 1,176 1,149 1,217 1,179 1,202 

126 171 120 105 152 126 128 

> 551 610 649 642 680 660 696 681 642 
6} 33 71 432 464 605 6456 622 65% 64% 669 664 622 
33a 132 158 222 224 213 200 218 256 250 213 

33w 432 464 406 436 454 429 424 428 

197 195 221 194 240 240 195 
136 169 176 180 212 17% 226 224 180 
Millions of Pesos 
132 158 224 222 221 214 201 217 261 250 214 

132 158 172 200 200 192 202 247 235 200 

40b 52 24 20 13 15 14 15 13 

614 643 611 556 596 622 578 556 

360 421 460 144 441 455 456 444 

eee 107 138 9 14 87 92 96 82 74 
103 103 168 122 134 140 148 
100! Per Cent 

724 593 667 688 166 202 180 107 
648 579 688 578 432 140 167 147 

131 627 516 640 490 494 132 119 118 120 

3 1948 100 

Sa it 100 106 106 101 102 100 131 122 100 448 

100 107 110 109 115 117 113 114 118 120 115 

1953 i 1954 i 1955 74 


VIII, 10, OcTOBER 1955 Cuba 


Jan Feb Mar Apr May June July Aug 


End of Period Exchange Rates 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Buyine Ratt 1 
? 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 SELLING Ratt 2 
End of Period Gold and Foreign Exchange 
511 530 496, 454 490 47 496 515 18 10 01 NATIONAL BANK 10 
Related Data from Other ree 
292 2i2 16 163 160 156 165 181 184 174 69 Government and Banks al4 
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Jan Feb Mar Apr May June July Aug 
1948 International Trade t 
109 153 129 107 161 Butter b72 
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National Bank: FOREIGN ASSETS are the gross Foreign BALANCE PAYMENTS DENMARK 
small amount of obligations of the private sector. « FOREIGN LIABILITIES 
are primar balances on clearing agreements, the balances of IMF, and Services 15a 16 
IBRD, and the debt the end 1953, the National 
obligations to international institutions other than EPU amounted to 
104 million kroner and it had received credit from EPU of 432 million ‘ ab a: 4 
Foreign Liabilities, representing certain ‘outstanding 
balances cor idated under the EPU agreement. return the govern Private 
ment received million the National Foreign Assets and Private Capital 192 
not agree with the end-of-month data. The end-of-year data are taken . 
ments have been made Quarterly and monthly data are taken from tang ' 
the regular montt balance sheets of the National Bank. 1957 data ome» ; 
refer 1935. December 1954 data are yet una 
Deposit Money Banks: These are the Commercial Banks and the 
large Savings Banks. The Savings Banks conduct considerable volume with 
commercial banking busine Complete data are available only for the ated 
large Savings Banks that account for 90 per cent of all Savings Bank ' . ‘4 mr . 
Deposits, and with the Commercial Banks for per cent all deposits 
1937 data include all Savings Banks. MONETARY DEPOSITS comprise ; f en a a] 
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Commercial Banks, and Checking, Sight and Ordinary Savings Deposita Net Errore and Omissions ' ’ ' ' “a 
with the Savings Banks 
Interest, Prices, Production: The Kate the National 
Bank the rate which the Bank discounts eligible commercial paper 
for the it Money Bank The ime of discounts is ordinarily t Ml 
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} relative ‘ ni 
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caunt me at least of these balance ire ‘ | 
of t e or are ibject to specif conditior I'he ‘ wn in If 
however, as data related to, rather than part of, the M ‘ Surve 
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There are tw rtant restrictions on the bar They t 
tain a ¢ h reserve in Dey ts with the Bar ol Cruate ila 
per cent of their Monetary Dey ts plu indrawn part 
loans and 10 per cent of their other demand and dey t liabilit 
capital ac ints of each bank must be at least equal t ) 1M 
the value of its buildings, furniture, ete., plu ner cent of the 
ts gover ent security holdings, plus 10 per cent of its loa 
vestment The w level of the Bar f London and ith A 
capital and the propensity of Guatemal re lents to} 1 dey 
it mear that, it cannot ex] nd its loar on a nt { the 
tio, it must hold a large part of its asset n Dey with the 
(,uaten i. However, as a large part of the loans of the Bar 
than London and South America, result in an increase in Mone 
form of currence whose ratio to total mone high in Guater 
deposits with the Bank London and South America 
other bar result in a large withdrawal of cash from ther 
loans lead to large cash withdrawals these bar can or he « 
deposit 1 ney creating in a limited sense. On the other hand a 
of London and South America's lending activit limited, it 
mone creating power limited If the bank are t make | 
cient to provide the total volume of Money desired | the 
(,uatemala, the Bar must be prepared to extend credit equal t 
declining public debt. Consequently, a large and increasing | 
credit of the Bank of Guatemala must take the f f Cred 
Other Bank Th combination of law ind cireur tance re 
banking tem with relatively high rat of Bank Cash, and 
tank Credit to Deposit Money Banks, to Dey t Mone ef 
France for a description of a markedly different situatior 
Liabilities is the balance sheet total, le undrawn balance 
credits, inter-bank deposits, asset accounts covering losses, and 
of letters of credit MONETA ire dey t ibject 
QUASI-MONETARY DEPOSIT ivings Deposit 
under Court order nd Other $ itior All the I 
issued b the National Mortgage Bar ind are | ta he 
Bank of Guater i (3.0 million quetz t the end of 1954 
part of the lega required investment f the i ranes 
1.5 million at the end of 1954 
Development Institutions: There are two Deve ent Inst 
1) The Institute for the Devel of Product intir 
MONETARY Deposits held with these institutions prior to Febru 
ll the BonpDs issued, (all of which are held by the insurances 
ind prior to July 1955, all the CREDIT FROM THE BANK OF Gt 
nd 2) The National Agrarian Bank. Asset Liabilitic the 
heet total, le the capita ibseribed by the government but 
the : et ace inting for the nationalized pr ertie | 
INFOP, undrawn balance of agreed credit et a nt 
Prices: The prices included in the Wholesale Price indexe re 
to represent the 7 ‘ fd estica produced x nd 
the general Wholesale Price index and the price f est 
rt is oF n the Home and Export G ndexe Phe inde 
ever, are unweighted excepting far the select 
cor pr weight The t f I 
(;uate a Cit 1 includes rent Entry for 19 refe t 
ndex of retail price nked at 1948. Tw ther cor ery 
ible Phe refer t 1 article not includ 
Guatemala City and articles (not 
ntr Their trer recent ‘ } wever 
than that the Coat showr 
The i trial t weights 
16. Beve es have 34 per cent of the we t 
International Trade: The t ta th t t 
Export re ljusted tor e the ft 
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Honduras 


INTE CIAI ATISTICS 
1949 1950 1951 1952 1953 1954 
Mi Lempu 
National Income 
90 4 f i 4 f i NATIONAL I ME 
91 145.6 4) (;ROSS NATIO Pi I 
92a f 9 export rplus (g & ‘ 
92b 1.9 4.6 tD t or j 
94 4 4 42.9 47 Gove ent Ke ‘ 
Population: million 1954 tende til gtot time shortage 
le legal tends 4 I ‘ Mone witht lat 
Exchange Rates: Current ng rates are 2.00 and 2.02 mone ‘ ' P | the Centr Bar V y Bulleti 
lempiras per US dollar is been 2.00 e 1934, but Qt 1- MONEY es Time i Savir ey th the ¢ ‘ 
until July 1, 1950 separa 125 on the } rthnern ( ant Ba 1 he ted | tut 
and 2.04 in Tegucigulpa conve n te for trade 
and gold and foreign per dollar 
The Central Ba t f the factors leading t hanye the 
Gold and Foreign Exchange Data prior efer the mone how the table 
Exchange Fund COMMERCIAL BANK holding those the based the contract 
includes some long-term securities a DOLLA REPORTED BY | re 
deposita and short-term obligations held for Hondur ce nt, as 
reported by banka in the New York Federal Reserve I) rict Prior 1950 1951 19 1953 iva 
to 1949 dey ts onl In #0 far as these are owing to off titut 62.69 3% 
and banks, the data reported in this section from H sures 
resur nelude them in approximately equal amour aNeriMFk Be ; i4 
| Honduras’ quota (2.51 n dollara) mir IMF holding ‘ 
of lempiras, i.e., the gold subscription. The data reported fr Honduran + 
sources not include the net IMF position. The IMF represent ercial 
resources made available to or received from IMF andr the sums that 24.14 2 40.39 43.54 97 
Monetary Survey: A consolidation of the accounts of the Central Bar 
prior 1950 the Exchange Fund), the Commercial Bar Related 
Inatitutions, and US coin in circulation i Data beginn November 
1954 not include the Related Institution MONEY cor 
prises the Monetary Liabilities of the Central Bank to the Pr te Sector Money Supply 
the note issues of the Commercial Ban) prior to 1950 hen the | BANK DEBIT +} totale of 
the nots ue privilege, Checking Dey ta with the ¢ er | Bar the Ba d 
and Related Institutions, and US coin in circulation Phe data or 
MONEY indicate a six-fold increase nee 1937, while price have onl 
doubled and the exchange rate has been held constant 
controls over current payments. The six-fold increase Central Bank: I The Centr Bar established in 1950, assumed the 
of exports and imports helps to confirm the conclu currency circulation functior f the ¢ ercial Bank nd of the 
been an increase in the size of the Honduran economy former Exchange I i 1 acquired their foreign exchange counterpart 
to which production is for the market rather than for h ( Data prior to 1950 refer to the Ex ange Fund, 1 t of whose liabilities 
barter. The six-fold increase in money, however, depends upon the ver were to the ¢ ‘ il Bar The Cor ercial Bank note issue i 
low estimate of the 1937 circulation of US coin { n lega ncluded in line 44 (see notes to ¢ ercial Bank section 4s CLAIMS 
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Commercial Banks: CAsH exclude and Fort i, ASSET nelude 
holdings of US coin. These amounted to 2.5, 3.2, 1.4, .6, .2, and .11 n 
lempiras at year-ends from 1948 through 1953. The large cash reserves 
n the ea years indicate that the development of banks as mone 
creating institutions is relatively recent Even now the mainta 
domestic ¢ reserves, i foreigh assets, equal to re than half their 
demand lial tie Deposits ir ide, | rto 1950, 
mercial Bank notes 2.0, 3.2, and ! n le ra n 193% 144s 
ind 1949) and Government Dey t 9, 2.0, and 4.1 1 n it I 


and 1949 


Related Institutions: Comprises 


n 1937, 1 


four mortgage and ¢ pme 
operate With a large its i 
tions that has checking ny short, mediu 
long-term credit other banks have 
saving int nelu those accumu 
mainly mortg loans 


Interest Rates: The Advance Rate the Central Bank the rate 


at which the Bank makes advances to Commercial Banks. The volume 
of such advances is ordinarily not large. Of the amounts shown as Claims 
on Banks in the Central Bank section .91 and .70 million lempiras 
represent loans to the Banco Atlantida and the Banco de Honduras, 
respectively, at *, of 1 per cent. This favorable ri which remains in 
effect until 1962, resulted from the transfer of the note issue power of 
these two banks the Ban} 

International Trade: Trade data compiled custor ire 
fiscal year basis and undervalue bananas. Since the undervaluation 


d since bananas are the ma) export, the customs data 
s than half, of the estimated sales value of exports. JFS data 
and adjusted by the 


is large ar or are 


year basi 


Central Bank to include the estimated commercial value of banar 
are also adjusted deduct small gold 
1937 1944 1949 1950 1951 1952 195 
Central Bank Total 109.1 2 144.4 
Of which 

banana adjustment 16.6 662 66 6 6a 6 64.9 a9 45 9 
Leese gold adjustment 1.6 1.3 1 
IFS total 44 107.8 109 8 116.0 132 9 122 144.4 


t s imports; i porta are direct | tea f } ‘ 1937 data 
for rt value « er the f il year ¢ ng June 

The amount gold production the gold 
exports valued at lollars per ounce and by the index of the e er 
{x 1 export 

BALANCE PAYMENT The data are summarized the 

IFS, because small valuation and other adjustment 

National Income: The data area ected by the UN but reassembled 
IFSt the relational between the nat rive ints 
and other TFS data For th purty e the ac it ey iped 
t ipprox ite in th firat three entries the gr factor 
export surplus, the government deficit, and p ent. Ex 
port Surplus as reported here includes net factor ine e from abroad 
and hence alr t equal to the balance on b ris and services as 
reported in the balances f payments The Government Deficit re 
porte 1 here is the net of all current and capital account entries (except 
borrow ng a lefined in the national ir me account { the cent land 
all | al governments and the pital expenditure {f government enter 
| es.4 Government Revenue tudes the irplus of publie entery ‘ 
ind, insofar us there are government transfer pa enta these have been 
deducted from revenue Data for 1997 refer t LYS 
BALANCE OF PAYMENTS OF HONDURAS (/n M Lemptra 

i950 19st 195 
and Services 71 ‘ 2 3 
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Currency and Deposits 


4000 mame 
300 
State Bank and Other Banks 
State 
1090 
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100 
« 
Tow 
1953 1954 1955 


1944 1949 1950 

; | 
512 
499 $73 
14 27 
445 $43 446 
142 134 


1,739 1,992 
000 1,052 
109 lf 73 
407 


460 
0 2,643 2,817 
622 1,893 1,631 
629 1,425 1,188 
649 1,007 
649 
410 445 770 
174 250 143 
oo 00 
» GR 2 
103 100 


76 78 100 
76 100 
103 100 


136 124 100 


Rupees 

431 190 102 
027 1,758 
149 1,520 1,547 
109 138 10% 
604 6 4 


1951 1952 
st) 
20 
63% 
0 


106 
1,190 1,02 


630 
2,067 
1,627 
91 1,219 
991 
157 
146 73 
19 192 
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59 


Year Beginning April 


11 
154 


INTERNATIONAL FINANCIAI 


186 


Quarters 


Rupees per US Dollar 


) ; 240 252 

310 3.125 ) $.320 
Millions 

295 296 

5 5 5 38 

4 25% 


Millions of Rupees 


; 1,389 3,379 3,569 
,208 2,238 2,172 2,372 
1,150 1 ,207 1,197 
63 2 36 46 
0 1,118 1,172 1,151 
77 313 338 
4 71 417 215 


6 44) 17 4 

Villiona of Rupees 

GOR 131 935 


75 756 640 781 
140 182 190 137 

Per Cent 
3.00 4.00 4.00 4.00 


40% 412 329 413 
204 294 

1950 100 
130 106 99 
13 107 97 
| 7 87 B5 


Government Finance 
DEFICIT 


OR SURPLUS 
Revenue 
Expenditure 


Lending 


FINANCING DEFICIT 


Net Borrowing 
Monetary Operations 
Other Operations 

Use Cash Balances 


1937 1953 1954 

» 20 2 1,764 232 $,569 3,543 3, 

210 151 170 

104 106 116 117 118 118 118 
Millions Rupees 

Millions of 

2,290 2,347 1,943 

by 227 bod 202 126 

158 
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VoLUME 10, 1955 Pakistan 


i Il iil IV Jan Feb Mar Apr May June July Aug 


Exchange Rates 


- 


Gold and Foreign Exchange 
BANK 


Banking Department 2 
Related Data from Other “r 


Currency and Deposits 


682 586 843 +, 83 R72 +, 1,907 966 MONEY SUPPLY 20 

Auf 41% 7 » > 634 » 614 Ccurrer 21 

] 1,264 1,269 1,210 1,2% l | Ley t Mone 22 

62 7 47 42 State Ban a22 

1,174 1,20 1,162 is 1,162 1,194 1,237 1,240 1,257 Other Bank »22 

433 470 06 407 13 Os rime Derosirs: Other Bar 25 

17 60 84 1 124 Gov't. Deposit tate Bar 24 

Related Data 

is4 45 601 ; 64 BANK CLEARINGS 25 
Laat Friday of Period Assets of the State Bank 

4 ) 919 99 174 40 I ASSET 

FOREIGN ASSET 

1 , Of 4 12 1,038 1,033 1,033 1,f | 1! i! { which: I eD t nt all 

1,401 1,44 1,40 1,479 1,51 1,54 1,5 ) 1,4 Domestic Loans al ENTMENT 2 

] 6 1,367 1,304 1,426 1,451 1,476 1,459 1,456 1,456 1,45 ] 1,024 Government 


Assets of Other Hanks 


791 963 1,035 1,054 1,028 77 i Domestic LOAN 10 
146 147 156 170 151 144 162 164 iy f ( i 41 
Per Cent Interest, Prices, Production 

1950 = 100 

118 115 116 116 113 11] 111 110 10% 109 ( or LIVIN 62 


M ns of Rupee 


International Trade 


147 297 226 115 140 114 11% EXPORTS 70 

1950 

105 15 40 48 73 109 VoLUME oF Exports: Cotton 72 

102 9] 109 131 155 Jute 73 


BALANCE OF PAYMENTS OF PAKISTAN (In Millions of Rupee 


j 
1951 1952 1953 1954 

(,oo0de and Services 553.48 164 6 20% 6 

fob 2,654.4 1,671.7 1 a4 1,12 

Imports, private 1,696 ‘2 

Transportation and insurance (net) 148 2 

Government, i.e.: credits 12.3 244 

Government, debita (including importa 661.3 615.4 149.48 

Other (net 64 19 
Private Donations 25.3 25.0 333 324 
Private Capital “49% 37 94 33 2 
Official Donations 17 45 275.4 4 
Official and Bank Capital 553 9 473 9 “6 7 168 4 
Long-term capital 

Loans received 1a 43.8 

UK securities 194.4 276 4 2 iz 4 
Short-term capital 

Liabilities 29 

US dollar balances (‘increase 2.4 1.5 1 if 

Other foreign assets (increase 6 2 

Monetary gold (increase 1 
Net Errore and Ominasions» 22 i37 1A 

Mixed fob and cif 
kor further note e eptember i 
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International Trade 
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NAL FINANCIAI 


TATISTIC 


By Quarters 


Millions Dollar 


29.7 10.9 

5.2 5.6 
105.0 110.4 
0.1 31.0 0.1 
19.2 18.4 
fi 

43.1 
9 2 R.7 

2.1 


4.6 B.7 17.9 
Millions of Balh« 
1.0 
6.3 7.3 
44.2 
12.5 15.4 15.4 
10.% 11 11.3 
61.2 
1.2 
fi 6.4 


2.4 0) 


; 7.9 
l 1.9 l 
12.1 11.5 
».9 
19 100 
1 46 
60 4.80 


7 
16.51 
194 100 
97 
| 29 100 
144 
11] 102 124 
123 124 125 
132 132 
104 
01 102 102 


1937 194% 1949 1951 1952 1953 
. 
20b 15.6 15.7 15.6 15.4 15.4 15.4 15.4 
(48.0 50.0 45.8 48.8 47.4 0.1 

Millions Balboa 
17.7 16.4 17.2 1.4 17.4 
17 () | 6.4 6.0 6.4 6 


LU ME 


1954 eee eee 


10 
4.9 
4 
4.2 
1.7 
11.9 
6.1 
44 
6.44 
4.72 
lf 
4 
104 
12% 
l 
101 


i 
15.4 
94 0 
1.9 
17.2 
1.9 
15.4 
11.5 
61.1 
1.3 
l 
11.9 
0] 
ih 6 
10.3 
12.1 
G4 
l 
1.64 
14 
14 
117 
134 


1.3 
14.6 
4.6 
49.0 
1.2 
18.5 
6.4 
15.4 
60.7 
4.6 
h 
12 
1.4 
0.7 
10.9 
] 
1? 
6.4 
44 
17 
i4 
10) 
fy 
l 
174 
100 
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16.6 
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18.4 
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1.4 
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6.4 
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UNCLASSIFIED ASSET 23 
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Panama INTERNATIONAL FINANCIAI 


Covernment Finance 
1953 By Quarters 


1937 194% 1949 1950 1951 1952 1953 1954 I ll il 1\ 


92 6.9 17 Export Surplus is & service 
i.J Gr Investment Expenditure 
54 95 ] - te Cor j pt 
Population thousand in 1947: th { nter-bar ht nal ne {the G er 
t Har +) f har cluded ng the te 
Cold and Foreign Exchange: Foreign ( ‘ t anker » oth Deposit MONEY Current and ght 
Foreign Investments of the Pr te and Gover er These ‘ 1) ' {the P te and Government Ban Q 1-MONEY mair 
rtu US dollar a hips j ‘ ‘ ts that actice ire re nd 
banks. Holdings dollars the Private entities. GOVERNMENT are current and sight 
are ibetantial in the case of Par i heme ache the with the r | int f se i yener 
s Nev IMF Position Panama ta IMI of bis vith the Government Bar 
Pana niar irces do not include the net IMI ' The IM} al Kl Des e Lye / iT e Deposits 1 ntained wit! 
entre represent re ines made a } i IMI t the ite Bar by Du ‘ nau luals that are domiciled in Par 
that Panama may drav but car n their t Lie ! t itside Panama Although these 
, re dey ' tis { bar n Panama, the not, for the 
Monetary Survey: A cor lation of the t t ed cannot be regarded as n Panama 
Government Hank two grout { bar ‘ bul It K 1 t ‘ ‘ | nthly tot 1951 
yates of Panama for each grou ore ed ‘ A eruye {J t tatist of bank debits collected 
Phere no central bar Mone Par ‘ en | note nd j het wes to Domest Demand Deposit 
coin, Panamanian coin, and Monet t I ‘ {onet 1 Fore Data for each of these 
free! und the bank cash cor ta large the forewn wt neluded re te I} 
ein Fore gn Exchanges reserve Tine bar | er nad the 
deposits in the ure re part of ¢ The | te Private Banks: | French bar a 
wned har 
holdings of US notes and coin in Panama are a ible for use either a ’ ' 
money locally, or for the financing of foreign | ment their a int Covernment Hanks The | Na nal, the main banker for the 
however, not known and eno attempt has been 1 e to calculate (Government: the ‘ ys Bar ind thres iller provincial bar 
‘ lex f no refer to P 
had been minted by the end of 1954 fwhieh 1.41 n were held by rice l ! r ‘ Panama The 
bank The amount in circulation in ‘ ‘ n © index Er 
comparison to US currenc 194 
International Trade: The dat n banana export nd total exports ar 
| | } 1} adjusted to « ect the ist s Valuation of banana ihe adjustment 
int of 11 bank ed here. FORRIGN 
INVESTMED ernment bond held } the Pr te 194% i949 1950 1951 195 1953 1954 
Hank (1 are err ent t ! he iif 
(,overnt 
— 


4 


1954 By Quarters 1955 By Months 
Jan Feb Mar Apr May June July Aug 
11.90 10.7 11.52 
18.89 
11.19 11.16 11.1 
Beginning 1954 the banana adjustment and parable the government 
import aijusted to ex ide gold that w portant i] fr tota nveastment Hence 
ns and for export nd porta, respective I'rade of the inflationar fact export 
Colon Free Zone not included (see Balance ents statement investment Export 
and service 
« The index of the Volume of Exports computed by IFS, ¢« Dining therefore equal in ¢ ept to th 
the three export commodities in a Laspeyre ndex with 1948 value in the balance of nt 
weights. « The index of the Volume of Import lerived by IFS fr 
the value imports and the index export The index 
Import Prices represents the index export prices (see page 
of US exports, in so far as prices of similar gor bought from elsewhere 
moved similarly to US prices, and in so far a ght rates have been 
constant, the US index of export prices indica the deve ment of eee Nee oer en 
Panama import price Ihe price indexes of caca nd abaca are unit Eaporta, 
value derived from the export tatistics ! ta, fol 
BALANCE PAYMENTS: Data summarize the IMF yearbook state Zone and 
‘ f lat } t 
ment Both export and import entries differ from IFS data mainly be ’ 
cause they exclude trade with the Canal Zone and include trade of the Private Donations 
Colon Free Zone Private Capital 
Government Finance: Cash the Central Government 
excluding the Social Security Fund and the Constitutional Fund Official 
BORROWING and Bonded debt classified and Capital 
foreign the basis the location the market issue, and loan 
on the basis of the legal residence of creditor Di crepancies between abeeriy IM 
debt change and net borrowing reault mainly from the exclusion fror ther 
the net borrowing figures certain Government debt transactions and 
the titutional Fund. MONETARY OPERATION 
seigniorage fit thousand balboas 1947 not shown Mor gold 
} ‘ 
the tal Net Errore and 
National Income: The ‘ ected by the UN but re embled sand cates 
for IFS Owing to the unava t t f nation e data ony err bis g and ‘ arey 
ment revenue and transfer payments and government expenditure 
s not possible to determine the national ir e measurement ¢ 
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| araguay INTERNATIONAL FINANCIAL STATISTICS 


Exchange 


1953 By Quarters 
1937 V 1944 1949 1950 1951 1952 1953 1954 I Il il IV 


Guaranies per US Dollar 

10.00 $3.00 30.00 

16.50 25.79 16.50 

4.92 4.92 6.00 13.20 18.00 13.20 
20.40 21.00 20.40 

9.00 15.00 9.00 
15.00 18.00 15.00 

18.00 25.79 18.00 
19 20 49.00 39.20 


6.02 9.00 


3.12 3.12 15.00 15.00 15.00 15.00 15.00 15.00 
3.74 8.05 9.00 30.00 54.00 54.00 54.00 64.00 54.00 


3.74 8.05 8.05 31.50 49.00 50 63.30 56.00 56.00 56.00 58.50 


Millions of US Dollara 


>10 6.44 3.13 1 17.46 16.13 9.89 17.23 17.15 15.40 16.13 
15 12 6.25 ,.94 12.32 18.50 1 17.27 15.94 9.70 17.04 16.96 15.21 15.94 
12a 2.53 77 4.10 6.10 1 7.08 7.87 
1.19 1.78 8.74 5.82 4.51 
13 > 06 1.78 4.24 10.17 467 8.31 &.66 
Millions of Guarantes 
Money Banking 153 229 590 1,084 629 729 871 
i 20b 44 6% 10] 180 231 $93 436 276 32 377 393 
; MONEY SUPPLY 21 12 17 21 41 66 147 164 65 46 123 147 
6 Millions of Guaranies 
TT) 96 132 210 383 1 66% 1,120 740 879 1,004 as 
rot ‘1 20 10 be | 112 106 97 I 103 103 92 
TRAY 
0 > 32a 12 42 64 355 416 485 67 508 
> 32b 4 6 5 6 66 473 776 157 217 252 7 
00 CENTRAL Bane Milliona of Guaranies 
165 221 272 713 767 
41 6 6 10 61 98 50 2 67 
40 42 113 161 188 22 344 417 444 
OTHER Banes {2a 66 91 10 12 58 3H 6 ) 
AND » 42b 4 70 4 264 414 
117 141 156 154 183 
300 
Interest, Product Per Cent 
5.92 4.71 4.73 4.87 4.76 4.78 5.22 4.88 4.76 
100 135 231 316 687 1,180 1,410 1,200 1,180 1,240 
Millions of Guarantes 
Trade 101.6 167.7 208.9 813.0 84.1 157.6 184.4 146.4 
300.0 ~ 71 765.2 87.9 84.5 166.5 78.4 992.4 114.4 169.4 198.8 206.4 
Millions of US Dollars 
GUARAMIES 73 8.46 24.35 28.43 18.77 25.37 10. 66 4.3 $2. BB 4.18 >». BB 7.15 7.10 
1955 
Exchange Rates: Paraguay has a complex system of multiple rates imports is allocated according to 3 currency areas: (1) Argentina 
Effective export rates are based rate per dollar budgeted for approximately one-half private imports), (2) the 
plus subsidies or minus taxes. Effective rates leas than 21 guaranies dollar, pound sterling, and Swiss franc areas, and (3) all other. Effective 
apply currently only to proceeds of exports of coconut oil, bristles, and rates for imports from Argentina are 21, 25, 27, 30, 36 and 42 guaranties 
yerba mate. All other exports receive subsidies. Important subsidy per dollar, with the and rates accounting for the largest portion 
rates, addition those shown the country page, are 35.9 for tobacco, imports. Effective rates for imports from the dollar, pound sterling, 
for tung oil, 39.0 for fruits, and 45.2 for meat products and Swiss franc areas are 45, 55, 60, and and effective 
rates for imports from all other areas are 36, 50, 55, 60, and 
Import rates range from per dollar, with broken Imports are more less evenly distributed among the various rates for 


cross rates between currency areas. Since June 15, 1955 exchange for the second and third areas 


For further notes see September issue 
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VoLUME VIII, 10, 1955 Paraguay 
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Exchange Rates 


Rati 


149 00 OO 14 00 14 00 ¢ OO 


KePoORTED ny ‘ 


Currency and porits 

l MONEY rPrLy 20 


Assets of the Central Kank 


Interest, Prices, Production 


AENT 


1,470 1, ‘) l ( I 


International Trade 


165 


14 14 f Ik OO 14.00 149.00 14 00 OO 100 Ow 1.00 ) bt 

; ) 40000 700 ‘8.9 i» ix ; ix ; 1 
PRINCIPAL IMporT 

1.00 1.00 7 00 7.00 7.00 ( OO Wheat fr Arventina 

, 15.0 45.0 5.0) 
4.00 4.00 7 0 0 6 0 0 0 0 \ 7 0.0) im, sterling, OW 

65.0 65.0 65.04 Uther Currencies 

End Period Gold and Foreign 

terling 

Other 

6.50 4.67 0 4.45 

End Period 
857 | 1.023 1,08 
164 Hol HO] 712 7 14 Curre a2d 

End Period 
1,038 1,156 1,144 1,444 LOANS INVESTMENT 
1 629 600 668 Government 

End Period Assets Other Banks 

G er ent 

Millions 
132.7 209.4 256.4 214.6 


Gold and Foreign Exchange Mi ne of US Dollara 

10b 0 24 19 0.9 14 1.6 6 j 7 . ™ 12.6 
: \ 0) 14 17.0 ] 1] 10.8 13.8 1 


2 60 47.2 §0.9 68.0 4 f f 4 60.0 6% .0 

12a 24.0 23.9 7.6 3.5 29.0 23.9 20.9 27 
12b 40.4 49.9 5 1.4 1.2 40) 


> 23 ] f i f i 4,74 129 044 

Millions of Soles 

Assets of the Central Reserve Bk 

1 6 f 1,124 1,009 1,00 
9 tib 151 14 120 106 169 114 
32 40) li¢ 1 j 1 f 64 1 44 619 

Millions of Soles 

ets of Other Banks q 

40 ) 154 17 l lf 193 
> 7 1,284 1,469 >, 439 090 17 770 $,516 4,517 

4 dia 92 69 141 139 104 141 


Prices, Production 


x 


Millions of Soles National Income 
7 9,391 11,984 14,506 16,238 17,205 NATIONAL INCOME 


nption 


nent Ex; endaiture 


Peru INTERNATIONAL FINANCIAL STATISTIC 
Exchange Rates 
1953 By Quarters 
we t res 1937 1944 1949 1950 1951 1952 1953 1954 I ll il IV 
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VIII, 10, 1955 Peru 


Jan Feb Mar Apr May June July Aug 


End of Period Exchange Rates 


19.36 19.40 19 ) 19.00 19.00 19.00 19.00 19.00 14.00 19.00 19.00 19.00) RAT PRINCIPAI i 
19.84 O04 19.40 19.06 19.18 19.15 19.08 1905 19.11 149.049 14 1% (OTHER 2 
19 19.37 18.93 18.41 18.50 18.72 18.80 18.80 18.78 18.7 18.77) RLING RATE {PRINCIPAL 

End of Gold and Foreign Exchange 


46.4 41.4 44.6 1.7 4.2 5 CENTRAL RESERVE BANK 10 
6.3 i 1.9 4.9 4.9 é.9 19 Gold ald 


10.1 0.9 16.8 16 | 18.6 4 Foreign Exchange bio 
he led Data f n (ther Source 
66.6 76.4 a3.4 81.0 790 44.6 41.8 48.9 DoLLARS AS Rerportep hy US 12 
26.9 0.4 26.3 0.7 7 | 4 0 Government and Banks al2 
46.1 45.7 0.1 49.9 0.4 1.1 0.4 ; 1.6 6 1.9 Business and Individuals bi2 
End Period and Deposits 
$,604 }, 664 1,72 “6 +, 746 74 777 MoNEY SUPPLY 20 
1,428 1,49 1,518 1, 562 1,509 l l 1,569 l Curren a20 
164 ; ‘4 i 244 : t Mone b20 


1,484 1,546 1,59 1,779 1,794 1,882 Deposits: Other Banks 
4 i 11 6 12 ERNMENT DEPOSIT 22 


End of Period Assets of Central Reserve Bank 


476 17 ‘4 644 4 674 EIGN ASSET 
] 1,160 1,124 1,148 1,091 1, 10% 1,1 1,093 1,18 Domestic LOANS INVESTMENT 


606 ] 669 73 45 47 ) is Credits TO OTHER 42 
End of Period Assets of Other Banks 

3 60 180 190 FORKBIGN ASSERT 10 

( R22 x] 70 4,11 Domestic LOANS & INVESTMENT 

13 Covernment 

$,631 Business and Individual b4l 

61% 65 611 H60 61 600 { 2 


Interest, Prices, Production 


Per Cent KATES 

6 00 6 OO 00 OO OO 6 00 6.00 6.00 ( mmercial Paper 
1.00 4.00 4.00 4.00 1.00 4.00 1.00 4.00 4.00 4.00 4.00 00 Ay iltural, Industrial, Mining b60 
6.50 6 6 6.6 6.16 17 ) In New York Va of 1997 afl 
0) OO In London: 3's of 2007 bél 
124 137 129 l 127 14 Prict 
218 7 37 40) i WHOLESALE Prict 63 
174 17% 146 194 19% 00) 4 10 H eG af} 
171 17 17% 17% 179 180 141 182 ror Living 64 
118 12] 126 113 CRUDE PETROLEUM PRODUCTION 65 

943 1,108 1,423 1 ,267 40 90) 61 EXPORT 70 
87 490 329 66 Cotton a70 


171 112 147 208 70 $7 42 te Sugar b70 
yA Lead «70 
61 63 111 ‘7 40) 13 l 6 Petroleum a70 
; 7 2 4 14 47 i] Copper e70 
16 16 23 0) Zin 
63 1,188 1,275 1,190 16% () in4 470 44 44% 126 Imports, cif 71 


1948 «100 VOLUME OF EXPORT 
4 192 245 180 l 79 “4 97 Cotton a7 
145 102 161 163 99 47 igar b72 
182 265 164 Copper e72 
196 0 27 254 109 Zin {72 
203 ) 210 17 16 16 0) 22 IMPORT PRICES 74 
Exchange Rates: The effective rate is currently about 19 soles per country page Importers on the other hand are obliged to meet their 
US dollar; the sterling rate is at a very slight discount. While exchange exchange requirements either at the draft free rate (‘Other’ rate on the 
controls of Peru provide for two separate and fluctuating rates of ex country page) or, if the ports are classed as essential, by the purchase 
change, the two rates are now confined to rather narrow limits. The f exchange certificate In practice, since there ia little or no difference 
system as constituted provides for the surrender to the authorities of n the level of the certificate and draft rates there ia no cost penalty 
all exchange earnings, except per cent the proceeds attached btaining exchange the draft rate and many importers 
Argentina and all of the proceeds of non-trade transactions, for nego entitled to the use of certificates have been meeting their exchange 
tiable exchange certificates that may be sold either to importers or to requirements by purchases in the draft market ° 

the monetary authorities the certificate rate rate the 
For further notes see September issue 
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1953 By Quarters 


00 


per US Dollar 
004 004 
0) O15 
Dollara 
240 
9 

231 

67 

76 


101 


97 


Per Cent 
2.00 
952 


Pesos 
2.005 2.005 2.004 2.004 2.004 2.004 2.004 2.004 

1,691 1,565 1,897 1,947 2,005 1,954 1,904 1,914 1,947 

25a 791 79R 1.02% 104 100 24 147 405 929 
25b 18] 120 149 176 163 194 176 
26b 176 150 132 212 226 204 150 

26d 135 176 130 136 141 148 

102 104 114 111 102 110 134 114 

30) 162 794 975 943 y 900 GOO 940 914 G00 
33 162 744 947 907 KKK R53 B51 917 B53 R53 
169 247 103 147 137 130 140 131 137 
33b 112 71 965 669 639 624 661 671 93 60% 661 
162 625 680 677 704 714 679 645 660 704 
332 120 219 149 137 239 149 
Billions of Pesos 
10b 115 104 119 103 105 102 104 
126 106 145 162 134 149 160 144 134 

1,154 948 1,056 1,058 1,170 1,123 1,129 1,170 
E 45 96 446 560 4160 24 39 525 527 539 
220 232 359 265 276 280 258 242 268 

132 125 165 156 149 171 172 177 156 
iSd Ze 12 x] 46 100 74 95 

4 4 ) 67 66 64 55 

107 116 115 144 109 109 113 115 
60 2.00 ; OO 2.00 1.50 2.00 2.00 

1949 =100 
a6? 100 100 102 97 99 
63 100 93 101 93 46 9? 94 
106 100 105 101 103 101 


Quarters 


End Period 


2.004 2.004 2.004 2.004 
2.358 2.358 2.358 2.358 
2.015 2.015 2.0145 2.015 
End Period 
241 246 207 
99 237 29 198 
4K 64 i9 75 
297 309 257 
292 277 a8 


73 (39 781 824 
29 40 
1,981 2,027 2,005 
1,124 1, 082 1,091 1,110 
932 GOR 947 
163 


116 113 108 


807 R30 RO7 S16 


End of Period 


410 
105 494 900 
874 858 847 B51 
153 159 142 148 
655 630 645 671 
66 68 60 32 
706 696 714 
168 176 151 137 
25 28 29 
End Period 
153 160 143 52 
32 3d 32 33 
121 111 119 
175 127 149 
106 
70 65 45 


739 781 824 
1,214 1,272 1,286 


69 576 81 539 
277 261 263 276 


Per Cent 
1.50 1.50 1.50 
1952 100 
73 65 64 69 
KT 
ale KY 490 
1949 100 
9 94 
0) R7 
10] 100 
GR GR GR 
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Jan Feb 


2? 004 2 004 
2.015 2.01 
197 190 
10 10 
187 180 
Rt) 


> 014 2,0 

923 


112 113 
444 792 
$94 380 
432 440 
869 
442 
141 128 
651 662 

40 
700 712 
142 117 


33 
109 
160 170 

832 

1,292 

0 
272 270 


1.50 1 ) 
92 9] 
100 
97 97 


47 
2,038 
1,098 


004 
> 458 
> O15 
188 
10 

0) 


By Monthe 
June July 


May 


2.358 

2.015 
191 
1] 


169 


2.004 OO 


2.01 
192 
11 l 
181 
bh 
t 
BO] 
1 
191 
182 
132 
16 156 
135 130 
619 615 
124 
669 
209 1408 
»Y ] 
135 
04 
| 
263 
168 
134 
442 
154 
1.50 


Aug 


Philippines 


Exchange Rates 


BuYING RATE 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 


Foreign Exchange 
COMMERCIAL 


Related Dat 
DOLLARS AS 


ASSETS 


CLAIMS ON GOVERNMENT 
CLAIMS 
CLAIMS ON PRIVATE 


UNCLASSIFIED A 
Assets ~ Liahi 
MONEY 
Private Sector 
Others 


MONEY 


GOVERNMENT 
LIABILITH 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


UNUSED OVERDRAFTS 


BANK 
Central Bank 
FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 

CLAIMS COMMERCIAL 
Liahilit 
LIABILITIES 


Assela 


To: Banks 


Private Secto 
(,overnmen 


In: Currency 
Deposits 


CAPITAL ACCOUNTS 


Commercial Banks 


OREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS 

(1 


AIMS ON PRI 


MONETARY DEPOSIT 


Government 


Private Sector 


ficial Entities 


Government 


Deposits 
Other Deposits 
LIABILITIES 
CAPITAL ACCOUNT 
NTRAL BANK 


Time and 


CREDIT FROM Ct 
te late l Data 
Post 
Interest, Prices 
CENTRAL BANK 
PRICE 


Mining 
igar 


Prict Home 
Cost LIVING 


SELLING 
OTHER SELLING Ratt 


Rerortep ny US 
Official and Banks 
Net IMF 


Monetary Survey 


DEPOSITS 


mmerce and Indu 


WHOLESALE PRICI 


te ty be ty 


a 


189 

245 243 235 229 229 ald 

924 4] 

169 173 175 180 190 

166 192 196 132 155 147 151 160 202 b26 

146 151 174 176 169 170 173 174 175 d26 

938 

482 493 475 415 376 

865 860 947 

131 128 126 153 a33 

656 648 626 b33 

120 125 158 233 

142 129 133 129 128 

100 GR 47 At Central Bank b40 > 

100 124 135 100 104 107 112 113 120 

394 418 427 433 438 444 146 439 

8 l 64 67 67 68 66 66 63 b46 ey. 

121 122 145 144 144 145 146 147 149 

1.50 1.50 1.50 1.50 ADVANCES 

95 94 b61 

97 97 Gs Q» Waci 65 


Philippines 


International Trade 


INTERNATIONAL FINANCIAI TATISTICS 


hp 1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 
rae 
70a 40% 253 67 385 32 $20 6 60 56 
44 60 134 7# 53 21 18 16 
! »72 ] 1,170 1,173 685 966 B65 BYS 974 13 236 193 213 
100 130 146 164 169 137 145 159 142 
73a BO 106 100 130 134 119 129 BS B82 137 126 
120 73b 210 52 100 101 13 191 210 232 220 16 38 
261 118 100 152 201 173 154 220 175 164 149 
100 116 163 145 171 165 171 160 
76a i 1249 100 106 114 BY 97 112 113 103 106 
76b 100 110 113 120 110 102 109 
165 100 115 116 133 113 103 121 
77b 100 110 113 120 115 111 
100 102 107 112 116 117 111 
>77d 19 100 99 117 12 51 B2 7 66 65 
100 100 113 106 101 108 109 104 104 
100 122 136 129 124 130 128 
Mi Pew National Income 
6,369 6,339 6,875 7,702 7,925 NATIONAL PRODUCT 
92a 197 574 103 112 Export Surplus (goods services 
92b 110 232 Gov't Deficit Surplus 
v4 42h 44) 696 769 Government Revenue 
Population: 15.4 million in 1937; 21.4 million in 1954 Government in JFS excluding Deposits with the Post Office 
Moreover, the Bar not precisely add owing recording 
Exchange Rates: The par rate for the dollar been pesos per lags interbank transactions, problem that avoided the Monetary 
dollar since 1903. The selling rate includes, since March Survey using for interbank items only the entries appearing the 
28, 1951 per cent tax all foreign exchange for purposes assets side the balance sheets the Central and Commercial Banks 
. other than the import of essential items: most foods, medicines, ag 
ie cultural machinery, etc. /FS conversion rate for trade and gold and 1949 1950 1951 1952 1953 
foreign exchange statistics is 2 pesos per dollar Mone \ l 1 229 1.180 1 198 1.224 
International Reserves 620 712 608 612 
Gold and Foreign Exchange: Central Bank holdings of foreign ex Domestic Credita 414 896 «861,114 1,142 1,239 
change are almost all dollars. The only other items are relativel 
Japan (10, million dollars the ends 1950, 
1962, 1953). Related Data from Other Sources 4 DOLLARS AS REPORTED 
the amounts reported owing official institut and banks are debits Goverment 
ably let mo or opine sources 
; from Philippine sources do not include the net IMF position The IM F ON THE GOVERNMENT inc! ide 140 eee a ss presenting the differ- 
to IMF and not the sums the ence between foreign assets transferred from the Treasury and the 


entries represent resources made available 


Philippines may draw note and 


liability for which was assumed the Bank 


Central 


ving Ny 
avings Sy 


Monetary Survey: consolidation the accoun 
Bank, the Commercial Banks, and the Post Office 
The are the equivalent the data shown the section 
above converted par THE GOVERNMENT include 
amount equal the deposits with the Post Office. ENTITIES 
are semi-government agencies and local governments. 


stem 


Liabilities 
the sum the comparable entries for the Central Bank and Commer 
cial Banks and amount equal Deposits with the Post Office, 
Central Bank Claims Commercial Banks and Commercial Bank Cash 
MONEY comprises the Monetary Liabilities the Central Bank the 
Private Sector, and the Checking Deposits of the Private Sector, Official 
Entities, and government agencies with the Commercial Banks 
These data agree with those published the Central Bank except that 
the Bank includes the total unused overdrafts made available 
customers (shown Related Data million pesos coin 
sunk Manila Bay QUASI-MONEY Time and Savings 
Deposits and Other Deposits with the Commercial Banks and Deposits 
with the Post Office. with the Commercial Banks are 
importers advance final for settlement under 
million pesos the end 1953) and 


an 


rises 


outstanding letters credit (52 
Deposits held residents but denominated foreign exchange 
million pesos the end 1953 


The Central Bank publishes table Money 


and its Origin 


Data from this table are reproduced below (in millions pesos year 
ends). The structure and content are easentially the same that shown 
the Monetary Survey. The data differ slightly by: the differences 


Money Supply noted above; the use net rather than gross Inter 
national Reserves (and excluding the IMF position including 
Unused Domestic reporting the counterpart 


the unsecured Treasury Currency Miscellaneous (in 


170 


The Advance Rate the rate for Central Bank 
ercial banks. The volume of such advances is usually 
SHARE indexes are averages prices Manila. The index 


ning shares refers mostly to gold mining shares 


Interest and Prices 
advances to comn 
large 


The index 
and imports, weighte 
in 1949 


exports, 


ESALE refers all goods, including exports 
1 by the value of domestic production and imports 
The data are also regrouped to produce indexes of prices of 
imports, and home goods plus exports 

International Trade: The trade data are compiled the Central 
Bank, but annual import totals are adjusted include aid imports 
19, and 1951, 1952, and 1953. Imports are 
measured fob and therefore not include the per cent tax exchange 
sales that, beginning in March 1951 applied to most imports The 


ill on pesos 


import data are therefore a measure of the foreign exchange cost of 

nports at the foreign point of shipment and are not a measure of the 
peso expenditures of importers Data on Value of Gold Produced 
represent the peso equivalent of gold production valued at $35 per ounce, 


idex (series A 
indexes unit val 


and the Import Price index (series 
derived from trade com 


are | 


aspeyres 


piled with 1948/49 quantity weights. Since imports are fob, the import 
price index measures variations prices the ports the exporting 
countries. The indexes of Volume are Paasche indexes derived from the 
value of trade data and the Laspeyres export price indexes. Paasche 


indexes measure the change from the base year to each date with 
different weights (namely those the current period) for each com- 
parisor Hence, they do not measure changes from one period to the 


the extent that there has been any change the composition 
trade between these periods. Since the volume, rather than the price 


indexes, are Paasche indexes and since the total customs value exports 
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Philippines 


1954 +++++++++ By Quarters 1955+ ee By Months 
Jan Feb Mar Apr May June July Aug 
Millions Pesos International Trade 
16 13 12 12 4 4 5 i Abaca 70 
P26 252 229 259 96 R2 RY 90 112 ImMpoRTS, fob 72 
1949 = 100 
164 172 173 170 167 185 175 196 VOLUME EXPORTS 
103 119 154 141 145 142 114 114 Coconut 
275 249 151 164 ym | 323 283 26 B45 Sugar b7! 
164 140 155 59 161 15 206 185 160 Abaca e7! 
147 142 146 143 154 139 148 146 143 143 VOLUME GOLD 
108 98 91 90 93 91 90 RY a9 Export Prices (A) a76 
113 114 112 108 105 102 99 102 104 105 106 106 Sugar e7T7 
54 54 46 46 48 54 54 54 55 4 4 s Abaca a77 
103 105 97 100 100 98 99 98 104 Import Prices (A a78 
124 122 120 119 118 118 117 117 118 Prices 


and imports, rather than the values the samples, are used deriving 
the Paasche indexes, the calculation assumes that the prices goods 
not the sample had the same movement those the sample. (See 
notes to Belgium and Denmark The B series of export and import 
prices are components the wholesale price index and are based 
prices the domestic market. The import price series and 
deviate considerably. The higher level the index results mostly 
from the per cent tax most imports beginning March 1951. The 
data coconut products refer copra, desicated coconut, and coconut 
oil. The volume index coconut products computed with 
1949 value weights: copra, per cent; desicated coconut, per cent; 
and coconut oil, per cent. For the price data for 
export products see notes the table Major World Trade 


BALANCE PAYMENTS: The data are summarized from the IMI 
Yearbook. Balance payments data for 1953 are based exchange 
control instead customs data 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
EXPORT SURPLUS reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal the bal- 
ance goods and services reported the balance payments. The 
GOVERNMENT DEFICIT reported here measured the finance the 
government received, i.e., the sum the national income entries Net 


Borrowing and Net International Received. 
REVENUE the sum all other current and capital account receipt 
in the national income presentation. GOVERNMENT TRANSFER PAYMENTS 
are subtracted reach the GNP total. These are interest the govern 
debt, subsidies, and other transfer the government 


BALANCE OF PAYMENTS OF THE PHitiprines (Jn Millions of Pesoa 


1961 1952 1953 
Coode and Services 1n3 106 104 162 
Exaporta, fob 778 670 2 743 
Importa, fob o76 
Transportation and insurance (net 99 102 ow 116 
Investment income (net 61 110 118 
Government, nie. (net 190 232 270 239 
Other (net 24 19 
Private Donations 16 40 cy 7 
Private Capital 10 “4 a7 
Official Donations 30 4) 
Official and Bank Capital 97 20 4 4 
Long-term capital 16 ‘ ‘4 
Short-term capital 
LAabilities ‘ ‘ 
Foreign asseta (increase 114 6 1” 62 
Monetary gold (increname f 1 
Net Errors and (missions 4) 12 


' Excludes undistributed profita 


q 
2 
ot 
By 
2 


Portugal 


Exchange Rate 


Bank of Portugal & Other Banks 


70.00 sane oF POR 


Interest and Prices 


5 


195) 1954 


15 


» 10 


70 

l 

if 


he 


194% 


949 


1950 


1951 


1.00 
13.9 
00 

; 

‘ 
113 
104 
10] 


4 

03 
00 


INTERNATIONAL 


16.436 
, 
126 


FINANCIAL STATISTICS 


Quarters 
Exscudos per US Dollar 


f 67 

Billions 

9] 28 99 x 99 > 4] 

4.91 9.20 

0.40 20.63 0.0 23.18 

1.26 1.30 l 1 1.45 


, 00 , OO , OO 2.00 
3.36 
4.16 

1948 100 
114 112 113 119 
119 116 115 112 
122 119 118 11] 
102 100 100 102 


Millions 


of E cudos 


1,331 1,526 2,005 
223 294 
133 111 139 235 
121 124 163 195 


National Income 


NATIONAL PRODUCT 

Surplus (goods services 
Government Consumption 
Gross Investment Expenditure 


Private Consumption 


110 


7 

Gold and Foreign Exchange Millions Dollar 

22 44 i4 1.03 1.42 1.64 1. 58 1.6% 1.46 1.38 

12.734 12.45 13.54 15.97 16.20 17 18.84 16.41 16.83 17.14 17.69 

1.25 1.25 1.25 ] 1.2% l 1.27 1.26 1.27 1.27 By 

Per Cent 

100 105 107 109 118 109 

70a 168 41 653 1,390 1,222 1,20 1,440 

A Al 70b 474 160 16 634 401 

1948 =100 

100 121 124 111 107 115 108 

92 1 4.4 4.4 ».5 

93 ) | ».5 7.6 7.8 

172 


Votume VIII. Numeper 10. Octrorer 195! Portugal 


Jan Feb Mar Apr May June July Aug 


End of Period Gold and Foreign Exchange 


4 Hb Hh 60 (; er ent i} all 
r Ner EPU Posrri ‘ 12 
Period Currency and Deposits 

$1.58 1.4 H 61 M4 20 MONEY SUPPLY 20 
4 10 O8 th if ; ; 4 i 4 9 6! ( urrene alo 
40 f 4.1% 61 1.02 26 4 60 Ly t Mone b20 
l 1.74 1.64 l 1.86 1.6% l 1.4 1 61 1 ¢ GOVERNMENT DEPOSIT 22 

End of Ps j Assets of the Bank of Portugal 
28 »4 16 46 i 14 > .39 DOMESTIC LOANS INVESTMENT 


End Per Assets of Other Banks 


Per Interest and Prices 


121 121 l 16 13:5 129 140 130 ke Prict 62 
110 112 110 110 110 110 110 110 Mi H ind Imy tty 63 
110 111 104 10 106 107 106 H eG aft 
10 100 101 100 100 10] 100 ror LIVING 
Vi ly International Trade 
14 104 126 ( a70 
194 107 14 I b70 
139 157 1 tif 15 if W 
2 00 » 7) » 1.092 1.01 f 71 
1948 


106 107 107 108 110 11! 111 112 112 1] IMPORT PRICES 72 


End of Perio 
j ) 
aie 
1.2% 1.2% 1.26 1.2% 1.26 1.26 1.2o i 1.2 1.2 Government all 
1.00 l ) l ) 1.19 1.17 1 4% 1.13 Yon-Government bl 
pe. 
1OLR ) 
| 
For note eptembe sue 
173 


Spain 


Exchange Rates 


1953 
Money and Banking 
iD 


International Trade 
200 


wares 


94% 


10.9 
11 
111 
i] 
14 
; 
17 
l 
6 
16.¢ 
10.0 
4 0 
100 


1949 


1950 


Kt) 
126 
117 
117 

13 
10% 
156 

119 


137 
; 
lf 


951 


6 
6.6 
RG 
00 


1952 1953 1954 


=~ 


= 


NAL FINANCIAL 


Quarters 


per Dollar 


21 ) 1.90 21.90 
0.65 $0.59 10.42 


23.64 +.61 

7.12 . 02 

4.40 2% 95 
16.42- 16.42 
40) $2.33 32.13 


16.5 15.8 15.1 


Billions of Pesetas 
104.6 
13.2 13.6 15.4 


Per Cent 


4.00 4.00 4.00 
1948 100 

44 

175 177 
166 166 166 
127 
Milliona of US Dollars 
134 128 
129 150 168 
1948 100 

14% 113 182 
115 149 177 
4 179 18 


STATISTICS 


>» 1 21.90 21.90 21.90 21.90 21.90 
2 10.95 17.52 ). 0.4 ). 42 10.6 

4 | 10.95 10.95 je 23.6% 61 4.61 23.65 
5 7 99 97 99 7 27 02 97.15 

4 16.42 16.4 16.42 16.42 16.42 

Mi ions of S Do lari 

COLLARS at 

18.5 29.4 6.1 6.9 41.5 34.5 

Rillions of Pesetas 

40 10.2 25.1 26.2 22.5 20.8 23.7 26.2 

60 4.50 4.00 4.00 4 4.00 4.00 4.00 
1D 

100 107 162 164 175 176 172 
WARE PRICES 62a v4 100 10% 14% 159 T 167 162 

4, 

100 102 134 153 150 170 
100 105 100 140 162 116 

100 120 179 180 202 192 
100 104 170 189 199 200 201 204 205 

Billior f Peseta 

174 


ll it IV Jan Feb Mar Apr May June July Aug 
Exchange Rates 
PRINCIPAL 


Citrus fruit 


PRINCIPAL IMPORT R 


OTHER IMpoRT 


Gold and Foreign Assets 
HAN 
Related D 


DOLLAR 


verr 
Currency and Deposits 
Mon SUPPLY (Net 
Ley tM 
Derosit 
ted D 


LEAKIN 


Assets of the Bank of Spain 


Assets of Other Banks 


DoOMESTI 


{ 


Interest and Prices 


International Trade 


‘ 

Spain 

23.61 23.61 23.61 23.61 23.61 23.61 23.61 

27.02 27.02 27.02 27.02 27.02 27.02 27.02 27.02 27.02 

End of Period ae 

6 56 56 6 6 6 10 

End Period 

19.3 | 44.0 95.1 

40.5 43.0 41.2 41.6 42.0 42.1 a20 

6.0 64.4 b20 

19.6 9 40.6 46.0 46.1 43.7 48.5 44.5 BANK C= 22 

6 6 6 6 6 6 6 6 f FORBIGN ASSET 

40.0 42.4 43.3 44.4 44.1 43.5 43.2 43.7 43.4 LOANS INVESTMENT 

15.7 15.7 16.2 15.0 15.5 15.8 15.8 15.9 15.9 Government 

14.4 14.0 16.4 12.2 

i 4 i 

169 166 167 172 172 174 176 176 Home Goods 

128 129 130 132 133 134 134 Cost 

1948 100 

169 154 114 164 156 VoLUME Expos 

158 180 171 138 IMPORT 

202 184 200 204 196 191 196 199 197 (Peseta 

For notes see September issue ae 


Sweden 


INTERNATIONAL 


FINANCIAI 


STATISTICS 


Exchange Rate 


1953 +++++++++ By Quarters 


$2 1937 1944 1949 1960 1951 1952 1953 1954 I il il IV 
> 5.173 5.173 6.173 6.173 5.173 ».173 5.173 6.173 5.173 5.173 
Gold and Foreign Exchange Millions Dollars 
269 289 484 446 607 478 434 435 469 507 
11 244 | 70 90 162 184 219 265 194 194 206 219 
‘ 12 269 16% 199 199 332 261 25h 214 239 242 263 PRR 
OF i2a 74 96 66 60 66 R4 
: 12b 44 12% ] 4% 132 119 12¢ 133 
13 5 51 63 74 f 109 11 i4 94 109 
4) 
14 4 90 116 72 91 1] 141 89 47 103 117 
da 10% 66 4 110 133 R3 i9 GF 110 
15 17 Ai) 5 25 25 25 25 25 
Monetary Survey Kronor 
20.00 20 2.38 1.04 1.66 1.82 2. 88 2.70 3.19 4.07 2.68 2.63 2.91 4.19 
21 As +. 69 4.17 4.31 4.43 4.60 >. 86 ». 95 4.29 4.37 ». 07 >. 86 
23 4.59 9.09 9.5 10.08 11.10 11.6 11.61 12.18 10.69 10.99 11.0% 11.6 
202 11.29 61 4.15 26.02 29.20 29.5 $1. 28.42 28.7 41.36 
> 24 2 65 7.67 7.94 4.44 10.07 10.43 10 11.09 9 80 10.07 9.94 10.89 
> 25 6.00 11.07 12.29 13.03 14.47 14.91 16.62 18.1% 15.43 15.46 16.47 16.62 
26 ] 6% 47 5 63 45 6} 29 4 27 41 16 
4 4.46 4.04 4.12 49 2. 84 12 
j 29 2.69 6.98 7.38 9.1] 12.43 14.02 13.03 14.77 12.76 12.94 12.70 13.74 
Bank of Sweden Billions of Kronor 
490 > 30 1.99 44 1 1.40 1.60 50 2.48 2.25 2.26 2.43 
>31 01 2.9 2.34 2.25 2.62 1.73 1.65 2.26 
3} 32 04 96 83 i4 79 99 96 80) 1.03 1.13 1.15 96 
FOREIGN TS 06 1.79 ». 00 >. 28 >. 74 6.0 5.12 §.21 ». 91 
33 1.73 4.26 4.19 4.38 5.20 61 ». 38 4.71 4.74 4.82 >». 38 
33a 5 53 47 71 22 32 ; 19 
33b 6% 47 5 5 45 f 29 27 4] 
33e BK +. Of 20 4.40 4.9 4.39 4.63 4.87 4.15 4.14 4.19 4.63 
33y 3.29 4.09 4.5% 4.44 09 4.31 4.33 1.37 1.84 
332 75 1.14 91 87 1.11 1.03 54 44 40) 41 46 54 
Commercial Banks Billions Kronor 
| | 40a 1] 16 17 16 18 1 1 1 19 20 19 21 
41 34 40) t 43 49 
»42 1.27 1.11 1.85 1.7 4.44 28 2.39 4.16 3.34 
43 4.00 7.83 7.97 9.07 9.99 9. 84 10.8 9.73 9.65 9 73 9 84 
40> 5.64 9.82 10.5% 11.64 13.62 13.15 14.80 15 13.01 13.17 14.10 14.80 
44 1.53 $2 i 4.62 4.10 4.15 4.16 4.11 4.92 4.04 3.92 4.16 
44a 41 1.91 1.82 1.96 2.44 2.34 2. 30 2.21 2.02 S.an 2.00 2.30 
44b 1.41 1.66 1.65 1.81 1 . BE 1,89 1.90 1.92 1.92 1.86 
45 4.32 Of 5.41 6.41 68 8.62 6.64 6.64 7.5 65 
Bi na of Kronor 
50 07 21 16 
51 44 64 61 
52 24 i 53 58 64 
53 1.0 5 6.19 6.64 7.50 
50) +. 90 7.2) 7.70 8.14 8.61 9.16 
55 If 1.08 1.18 1.31 1.77 1.64 1.& 1.84 1.48 1.63 1.57 1.83 
Per Cent 
> 60 ) 0 +.00 1.00 75 1.00 1.00 75 
61 00 00 00 +00 
> 62 +.04 { 02 1] 3.29 
63 
1948 100 
64 ; 100 99 115 148 137 138 174 134 132 140 144 
64a l 100 9 1l¢ 175 159 166 6 156 154 169 184 q 
116 161 149 146 143 140 151 153 
64c s4 100 99 117 150 13% 128 156 130 124 129 131 
100 101 106 140 139 139 140 138 138 
160} 66 64 100 102 103 119 129 130 131 130 130 130 130 
PRICES, HOME AMD mPORT GOODS 67 4 100 104 108 130 155 162 151 153 153 153 
64 100 104 108 113 111 111 1] 113 117 95 12] 
69 ) 100 99 G4 101 Gy 4 97 46 95 OF 97 
im 


| 
| 
195) 


a 
Pry, 
¥ 
5 
i 
gi 
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1954 By Quarters 


End Period 


§.173 


100 


End Period 
2.98 2.96 
5 44 | 
11.3 11.67 
11.48 11.75 
31.23 11.60 


2.46 2.49 
1.65 1.75 
1.09 1.14 
5.46 
4.79 


38 
4.27 4.37 
4.46 4.59 

42 

6 27 
End Period 

22 26 

19 22 

03 04 

52 47 
3.62 3.21 
10.24 10.53 
14.8% 15.05 
+, 88 4.19 


1.94 2.23 
1.94 


8.39 OY 


End of Period 


1.63 1.66 
Per Cent 

4 
2.75 2.75 
) 


10.60 
19.12 


4 
1.79 


Apr 


5.173 


426 
260 
166 


».49 
12.18 
12.58 
3.02 
10.97 
18.3 
0 
13.99 
» 
46 
».06 
10 


10.06 


Exchange Rate 


Gold and Foreign Exchange 
BANK SWEDEN 
Gold 


EPU Currencies 
Other 
COMMERCIAL BAN 


Related Data from Other 


DOLLARS AS ReporTED By 
Government and Banka 


Net IMF 


Monetary Survey 

ASSETS 4 

CLAIMS ON GOVERNMENT 
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End of Period ae 

475 497 478 166 453 443 427 441 457 466 

218 219 219 265 265 265 265 263 264 264 264 

257 262 278 214 201 179 164 177 193 202 Foreign Exchange 

el 

dl 

PC 112 115 128 131 117 108 103 102 104 1 ot ie 

119 123 180 141 131 130 118 114 119 130 

110 116 173 133 123 122 114 110 106 123 

11.50 11.65 11.64 11.72 12.05 12.26 11.99 11.38 22 Be’ 

10.03 10.48 10.30 11.09 10.50 10.27 24 

17.81 18.18 19.27 19.14 18.65 18.46 

13.71 14.79 14.52 16.08 15.79 16.04 16.35 12.83 

4.65 4.60 4.56 4.66 4.56 4.71 

4.61 4.86 4.79 4.76 4.79 4.92 4.74 4.78 y33 

10.71 10.85 10.91 10.96 11.14 11.24 CLAIMS PRIVATE SECTOR 

2.21 1.93 1.95 1.79 1.96 1.76 1.93 Current int 

1.95 1.89 1.96 1.99 1.96 1.97 1.96 1.96 1.96 b44 ‘oe 

53 

1.74 4.02 1.89 x9 4.13 94 63 

1948 

154 169 182 190 192 192 194 185 140 SHARE 

141 152 164 171 174 174 178 173 165 Machiner 

139 140 141 142 144 146 Home and Import 

132 131 131 132 132 133 Cost LIVING 

155 160 159 161 165 171 Waai 67 
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>70 2,001 3,979 6,708 9,22 Kronor 
200 667 1,136 993 1,109 1 192 . 402 
264 340 rea at ihe 293 +4 4 
050 1.905 > 254 
ons 
53 1954 1955 72 llle 100 116 144 16 1948 «100 
72b 168 100 2 7 129 13 132 } 
“e 12] 100 11] 9 192 4 
on 4 112 130 1%¢ 199 owe 
Paice om ‘ 4 119 11% 134 110 144 
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750 100 RR G9 152 134 130 136 1 
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76 64 100 a9, 136 100 106 10] a9 
>77 45 100 100 rT 146 14 138 135 199 
7h 5 100 101 55 135 138 137 137 
114 146 139 139 143 
> KO 90 4) 256 499 Government Finance 
50 67 ane 299 INANCING OF DE 
60 10 180 91 1,0 Net Borrowing 
x 9 9 “i 22k ’ 
85 2,237 11,48 11.861 12.07%. 12.421 12 123 Use of Cash Balances 
91 11.89 en 090 on National Income 
93 1.24 1 79 4.02 1.50 Export Surpl j 
Ve 4.9 6.11 ae ‘ pilus (goods & service 
94 2.24 4.64 4 ». a9 Government 
95) 1954 1955 95 46 5.20 7 OF 10 1 or impt n 
j j 40 8.09 19 56 sross Investment 
Population: 6.5 million in 198 > mill 1954 ; 
(4.2 million iv G5 
only available an: 
Exchange Rates: Kates for the | lollar are j ther t ~ + 1 with a lag of several years. It ( t 
oll ling and 5.18 amount equal the total 
sermany, Italy, the Netherlands, Norway wit ‘ lar are ble om, tor late for h balances heet 
are free to fluctuate within limits of appr rial and the UK available, and, for later dat an al nt ‘ 
either side of par. Administrative rs of 1 per cent on the Postal Checking ter ind, as estin 
rates were discontinued f the with the § iby /F deposit 
art e other tries n ¢ ] = re r ow 
above (except Italy and Norway) in early 1953. ° countries listed reu however nclude ir CLAIN y 
was included th ’ ‘4. The Norwegian kroner s MONEY comprise the Bar ’ J 4 GOVERNMENT 
in this arrangement in December 1953 and the Ital the Private of weden monetar hilitic t 
” ore an r ‘ r r r 
on August 22, 1965. For other currencies. rates are still lira , Lreasur ( it le Current and 
t Th and Postal Checking D 
dor ayree wi } 
Annual averages of the par rate for the | : er “ Annual Report of the Bank of ag ee with those published in the 
: sion rates in kronor per dollar lollar and the [FS conver Credits on Open Ace ro t wl The latter includes Unused 
‘ pen our at wedish hank and 1 
leposit mas and exclud aving 
Kachange Hates IFS Conversion Factors at ( nercial Bank Determination of the iten 
1987 ong Trade Fichange which there can be no whol atisfactor quess 
Jan ‘Aug 1989 ita 1948 n pract Dep ts W 
Bept 1939 July 1046 4 1949 Jan /Aug pra rrent nts for custor 
July 1949 parison Swedish data with those for 
‘ t r 
Thereafter 6.178 Novemt July 1953 indicated that if Mone 
Gold and Foreign Exchange : The classification of “en pe - a 1 gs Dey ts, Swedish residents w appear t 
Foreign Exchange by curret i of the Bank of Sweden's uller money balances than the resident } 
The Bank, however, inc! redit Exte with me of the De t me of the Time Dey ‘ 
The Net EPU that is, the credit ext with might also Banks (here ided Quasi-Mone 
Sweden, taken from EPU report The credits extended reason consider the unutilized part 
and the total holdings of EP' ere e between mone although this is not done in [FS 
tank is recorded } " currencies as reported by tl =~ ‘ nut ed Credits } ‘ ‘ 
EPI ere as EPU Currenci I Prior to 1951 the dat as ed Data and wever, been rep rted 
ing currencies include sterling holdings Sweder plain part the low vel monetar 
r 
deposi sand short-term ol gatior held the Commercial Ban! na lime Dep te 
account, reported all banks the Data appr Related Data: Data own Deposits with Savings 
sponding to the amounts reported a wing to ¢ pone ately corre June 30. 1950. 19 1 - ' Government Debt are available for 
are included the data reported and Banks compat held the private sector, other than 
sale rte rom ed } ne i ) na " A surance 
IMF Postrion is Sweden's quota 100 nn dol 4 vernment lebt ane of kroner of Sweder 
include the Net IMF Position. The IMI sources do not als ull bank clearings at the Bank of 
resources made available to or received fror IM} , 4 peg 
that Gueden may 1 IN or EPU and not the 
The Bank of Sweden Fort 4 
, Monetary Survey: A consolidation of th P Foreign Bank ay Banker all 3 are net of Ar ints Due t 
“hing & waver he oat ‘ Wa r roner al 
lent the total reported ASSETS the equiva the reconciled with the balance sheet 
account th in e section above, revalued 1949 weden nor with the sumr n the Bar 
its of the Savings Banks and the Postal C} ‘ ‘ s both the b in ink & nnu rt 
Lal hec stem are | os t | table « fy the 
whether the re ritie » ne 
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Sweden 


I Tt it I\ Jan Feb Mar Apr May June July Aug 


Millions of Kronor International Trad 

1,674 707 65! Ht ii EXPORTS 70 
27% 429 14% W 1 Pul a70 


Os 1% 77 7¢ I er d70 
2,146 a0 f ROL iu { 7 
1948 = 

128 10 180 >» 146< > i4« VoLUME oF 72 

144 11] i W 11 

0) 19 ‘4 If 110 W 

131 144 lf 16 161 Payne 

124 10 15) » >» VOLUME oF IMPORT 

184 ] 144 16 l 138 Prict A) a 

131 ] 130 >» Prict ‘ 

12) l l | 124 124 W B 

“4: 225 24 col Ore 


table the Annual Report separates the Bank's PAYMENTS Mil 


f it A roner 
security holdings into government and other securities. The other secur 1081 196 1982 1084 
ties have heen classified Claime on the Private Sector 
Related Institutions The data up to the end of 1952 cover the ac > wie 
sounts of all Savings Bank The dey ts for 1955 and 1954 are the I » 108 
depo ts of the 84 large Saving Bank muitiphed t 1.4 to provide in 
comparable with the preceding data The Bank Sweder 
reports that these banks accounted for per cent the total deposits 
1953. The following table analyzes the accounts the Private 
uw fi } oug? } or fkro r 
annual data are available on the assets of the tem | : 
1939 1949 1950 1951 195 
Casb 04 19 4a Official Donation 
Claime on Government ae 1.03 1.21 1.3 or 
om Private Seater 07 14 24 26 ficial and Hank ¢ apital i 
1.18 1. 2+ 1.4% OF 1.84 
Monetary Depostts 66 1.18 1 4 1.96 1.80 2.02 
Business & Individuals lé 1 1.1 1 64 1.43 
Other 40 10 ( 24 19 
Interest, Prices, Production: The Bank of Sweden ordinarily quotes 
both Discount for its own discounts and Rediscount Rate for 

discounts of eligible Commercial Paper Changes in the Discount 
tate are usually followed by change n the lending and deposit rates t anne 4 
of the Commercial Banks. Since June 1952 there has been no established . 
rate for the Bank's rediscounts for commercial banks, but the rate has Net Errors and Ormiastor ' L ' 42 
been determined market conditions the time the The 
volume of rediscounts is ordinarily very small The Discount Rate 
per cent per annum) and dates establishment imes that the difference between the index the total value trade 

Fet : ind the product f the loxe f unit sjue and me made from a 
eb 
ample should attributed differences between the ges volume 
y i of the Ample ind of iter not in the ur ‘ nd not t lifferences he 
Apr 4 tween the changes in | « of the sar e and of iter not in the imple 
The yield per cent Perpetual Bonds (averages Entries for refer The data individua 
quoted as an indication of the lor y-terr lomes t juantit and take fr the trade re r groupe 
indication the cost borrowing abre related items for the quantit but item 
part after May 1964; interest dates May and Nover en, measures charter rates for ship 
sinking fund. September, October, and November 1954 price was all trade and from Data for the base year, 
above call: yields to next call date were 3.41, 3.50, and 3.62. SHARE 1945, refer to November, { 1949 data refer to M Dec er 
Prices: End month shares Stockholm; quarterly and BALANCE PAYM rize IMF 
annual data are averages of the data for the months in each « ment The trade ent swTee enn with JI 
quarter year. The indexes are weighted price relati with 
preceding year market values as weights, chained fror ear t ear Government Finances A eer ! ’ f the counts of the 
International Trade: include only those reexporta that have accounts the Trea Debt Office the National Bank 
cleared customs imports; imports include direct imports for The int ided the and 
plus withdrawals from custor warehouses for home use. JF the debt figures therefore e gover ent debt to the sl securit 
ice ill ints of er export nd import wl h were fur I'he rr ne not ir notes held the 
from custor tot rior 154 The data Aa iby th 
hamber { ¢ erce and piled in Laspeyre On 
weight serie data are made with unit 1954 1954 
representing the geometric average f nd current ear jantitt I 
Entries for 1937 refer to 1 Phe two series differ 1 tint /} ' Discrepancies between Net Korrowing figures and rresponding changes 
wing probably to the greater weight or raw and primary product the Debt result from the j the ebt figures of rious non- 
ere A The v in lexe { export | ure | ash items, such a debt write of n kroner to 
1 th tal trade figur nd 4 nit 
et value ac ind the ner u the War Assurance © ‘ Heyir ear 1949/50, the figures 
to r e the product of the me and price indexes equal to the 
if Phe ljustment that t t ided a National Income: | t ‘ 
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787 21,261 

) 
15,186 

j 

f Fr 

l 
6.979 
6,769 
; 


4.280 4.300 4.288 4.369 4.285 4.288 4.288 
1,660 1,692 1,579 1,642 1,670 1,7 1,770 
650 1,34 1,442 1,406 1,461 1,366 1,388 1,406 

112 1s] lf ] 14 1s] 
553 674 672 633 650 664 674 
1,339 1,583 1,487 1,626 1,668 1,702 1,521 1,668 
16,635 17,123 18,369 19,419 20,362 21,261 22,396 649 20, 
10,3 11,100 11,427 11,919 12,30 13,199 
12,781 11,654 11,920 12,461 13,271 14,345 14,648 
"2 § , 05% 500 6 §, 231 6 , 467 §,973 6,315 6,534 
M4 6.297 6.437 6, 6 7.104 483 6.623 
160 169 133 161 247 103 271 

45 846 RY] 1.04 1.070 027 1.033 1,045 
Millions 
11, 11,102 11,586 12,144 12,716 13,398 14,187 14,971 13,568 13,936 14,187 
12,022 12,737 13,887 14,640 15,462 16,312 14,776 14,965 15,256 15,462 
614 5,905 6,284 6,658 7,088 7,503 8,081 7,173 
O84 3,889 4,046 4,056 4,352 4,636 4,77 4,886 4,681 
1,194 1,219 1,226 1,242 1,274 1,815 1,274 1,293 
1,090 1,12 1,334 1,393 1,232 1,230 1,334 
Per Cent 

1948 100 

ity 100 100 101 100 10] 100 100 
100 103 105 102 103 104 104 
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End Period 

4.286 4.285 


End of Period 


1,126 1,030 
6,976 6 , 848 6,964 7,205 
8,220 8,334 R515 
4,378 4,422 4,422 4,283 
1,8 1,949 1,973 2, O82 
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72 721 721 743 


x7 h l 
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4.285 4.285 4.284 4.285 4.286 4.235 

1,542 1,573 1,612 1,594 1,577 1,572 1,562 1,606 1,602 1,579 

1,417 1,417 1,451 1,461 1,460 1,449 1,446 1,441 1,421 1,433 1,443 1,448 ie 

r 116 12 123 151 134 134 130 131 140 174 159 131 aie: 
174 162 168 150 148 143 124 107 

HH6 646 664 672 624 634 650 TO? 

End Period 

7,704 7,680 7,76 7,960 7 Pe: 

1,462 1,497 1,676 1,702 

31,003 11 O86 11,664 32,481 32,270 32, 

12,714 12,760 12,934 13,199 12,932 12, 

End of Period ae 

6,627 6.668 6,804 6,973 § 6,845 6,820 6,799 6.753 6,947 6.926 6 

151 117 110 220 108 103 112 110 113 164 15s 149 ae 

17 21 4] ll 10 6 

6,652 6,673 6,806 7,104 6, 6, 6.98] 6.874 

4,920 4,967 5,052 5,412 6,048 

1,706 1,754 1,692 1,839 1,888 1,858 1,743 

1,326 1,255 1,425 1,405 1,272 1,151 1,107 1,348 l "2 1,289 ae 

(jovernment b36 

Other 

Related Data 

TREASURY: Foreign Assets 

384 415 41% 41% 41% 41% 41% 41% 

End of Period el 

160 168 160 

7,460 

1008 

1,073 1,099 1,130 1,146 

End Period Related Institutions 

605 HOS 604 Cla on il Government | 

14,976 | O72 161 15,240 1 $17 Claima on Private Sector 52 

8,149 5, rime and Savings Dey 54 

4,908 4,921 4,940 Bond 

Per Cent 

100 101 101 103 103 103 103 102 

10% 10% 10% 10% 109 
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mrow ls >70 1 , 246 4,435 4,457 3,9 
v >71 1,804 4,999 3,791 4 

73 6% 100 4] ] 

74 100 97 

76 40 100 90 
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> 274 61 40 
719% 2,442 2,001 2,2 
994 2,381 1,961] 1,9 
5 24 160 2 
24% 171 90 
85 12 134 110 
1953 1954 1955 2, 589 854 764 
4.2 million 1937; 4.9 million 1954 
Exchange Rates: Since 1940 the rate for the dollar has been 


between 4.24 and 4.37 per dollar, with the 


confined approximately and 4.305 Kates 
the buying rate, with the normally quo 


late 1952 
ted refer to 
005 


nee 


selling rate 00375 


above the buying rate. The parity the equivalent 
4.373 per The National Bank buying and selling limits 
are and 4.46 per dollar. practice, however, the rate has 
been maintained within the much narrower limita given above 

From the end of World War II to September 1949 } riers were re 
quired to | irchase exchange at the rate discussed above and the National 


agreer 


authorized 
ents, 

from 
WHA lin the 


ount ranging 


Bank would proceeds 
payments 


and income 


exporta, 


purchase only 
invisible covered in 
dollar exchange from travellers, 
owned asseta in the US and Canada. Other exch 
market which the dollar was quoted 


approximately per cent early 1946 per cent 


amounts 
certified Swiss 


rece ipta 


Annual averages rates for the dollar, per dollar 
1949 4.291 
1960 
4.438 1961 4 6 
1940 4.408 1962 4.319 
1964 
IFS conversion factors for gold holdings are 4.122 1937 and 4.327 


IFS 
tZand 4 


nversion factors 
46 in 1937 and 4 ) for 


Gold and Fereign Exchange: The Treasury's FORBIGN EXCHANGE 
represents balances Agreement Accounts and 
Switzerland's net EPU Position. Clain t Germany that were cat 


hang 
yn exchange and trade 


for 1948 to date 
atatiatics are 4 


celled in 1952, amounting to 872 million Swiss francs, are excluded from 
the data throughout the period a Ner EPI POSITION measures 
credit extended EPU. DOLLARS are deposits 
and short-term obligations held for Swiss account, reported all 


The amounts reported owing the Swi 
larger than the Foreign 
as the holdir 


ment and Banks are considerably 


holdings the National Bank, reported above, 
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4,690 4,744 5,163 », 264 1,226 1,233 1,279 1,424 
1948 100 

136 13 15] 154 143 145 152 165 
119 104 109 12 99 10% 108 20 
102 102 100 99 GY 
11] 105 46 96 95 
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2,1 Expenditure 
282 PURCHASES FOREIGN ASSETS 
FINANCING 
4] Net Borrowing 
Use Cash Balances 


DEBT 


see Mone 
End 1949 


» available, are large 
ide holdings BIS 
million dollars 


Private Banks’, f 
tary Survey 1937 


figure on 


Monetary Survey: consolidation the accounts the National 
the Large Banks, the Cantonal Banks, and the Local and Savings 
Banks (the banks covered in the M ynthly Report of the Swiss National 


The banks in the 
rity of the banking institutions in 

liabilities to They 
Private Banks for whom data are 


and the assets and coin issue 
cons lation include the great maj 
Switzerland that } 


exclude, however, 


tanh l'reasury's foreign 


ave mé Swiss residents 


available. These engage actively in the Swiss and foreign capital markets 
Thus, the data the Monetary Survey give fairly comprehensive 
picture internal monetary developments Switzerland, but not 


tzerland international financial 
include holdings the Treasury, and 
CLAIMS THE GOVERNMENT, i.e., 
1 exchange purchases are considered to 
equal changes its borrowings from 


show the important position of Sw 
center s FOREIGN ASSET 
offsetting deduction made from 
the net gold and forei 
be marginal transaction 


banks (see note Exchange Fund Canada for the treatment 
similar problem Amounts equal the Treasury coin circulation 
and with the Post Office, that are directly made available 
the government are also included. Since Claims Local Government 
separated from Claims the Central Government the 


of the National Bank, all Claims on Local Government 


Liabilities the sum the compar 
s in the sections below, including Treasury coin, less claims of 
the National Bank the other banks and Cash holdings the other 
of the Other Banks to the National Bank cannot be 


balance sheet 


are included i 


recognized in the balance sheets of the banks; consequently, their 
liabilities the rest the economy are presumably overstated this 
small amount. MONEY comprises the total Currency issue the National 
Bank, Sight Deposits with the banks included the sections below, 


The series the same 
presumably overstates the 


ts with the Post Office 


Janh 


Treasury coin, and Depo 
as that published | the 


National 


money of Switzerland by an amount equal to the currency holdings of 
the banks (estimated at 280 million francs at the end of 1953), and under- 
states the amount the domestic monetary liabilities the private 
banks. QUASI-MONEY comprises and Savings deposits with, and 


Bonds of, the Large Banks, the Cantonal Banks, and the Local and 


10 

20 

2 61 

and 1948 data 
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Switzerland 


1964 By Quarters By Months 
Jan Feb Mar Apr May June July Aug 


International Trade 


‘4 429 i74 439 444 4x9 EXPORTS 70 


Franca 


1,213 1,24 1,318 1,490 ; 2 
1,206 , 382 1,370 1,538 449 4x2 62 6 08 29 IMPORTS, cif 71 
1948 = 100 
140 154 174 139 151 169 161 171 VOLUME 
113 122 139 116 147 139 133 IMPORTS 
R7 > 91< >» ImporT Prices (A 75 
Savings Banks. 1! UNCLASSIFIED LIABILITIES are larger in the quarterly materials only The Wage lex refera to h ites paid manu 
and monthl data than in the annual data because data on Payments facturing and conatructior ! ve { « t of \ ya wances 
Agreements Liabilities and Government are ivailable 
of year-ends SANK CLEARINGS are rv totals and average International Trade: (ust » data are adjusted | I} to exclude 
monthly totals clearings through eight clearing houses relatively small amou gold. Exports include those reex 
that have previou cleared cust port imports include direct 
The National Bank: CLAIMS ON THE PRIVATE SECTOR are discounts mporta for home use is withdrawals from custo! warehouse I'he 
and advances against securities (approximately 90 per cent government trade indexes agree with the customs data. Both the Volume and Price 


securities Some these discounts are made for banks. CLAIMS ndexes (Series are Laspeyres indexes. Weights beginning January 


BANKS do not include some discounts included in Claims on the Private 19 refer to 1948 ); before January 19% to 1998 for the volume and 
Sector. Asset Li lities is the total of the balance sheet items reported to 1929 /38 for the price indexes eries A Entries for 1937 refer to 
by the National Banl PAYMENTS AGREEMENTS DEPOSITS represent 1938. The index of I rt Prices (series B) is a component of the 
Switzerland's liabilities on account of outstanding payments agreements wholesale price index of H e and Import G | t er nly foods 
No information is available on the nature of the OrneR Deposits re ind raw materials and hence its changes since 1949 have been very 
ported by the National Bank TREASURY COIN excludes gold coir different from the series KH index whic cludes all kinds of importa 
Large Banks: The large banks are the five banks that perform the BALANCE oF PAYMENT N mprehensive B nce of Pa ante te 
largest part the domestic banking business. Assets Liabilities the 
total of their balance sheet items leas inter-bank items (1,047 mil 
the end 1953 Government Finance Data represent the the 
Related Institutions: Related Institutions comprise the CANTONAI Tre hase Foreign Asset Government 
BANKS that limit their activities to individual provinces and LOcAL AND include as expenditures foreign exe? ye rising 
SAVINGS BANKS that are small institutions organized primarily mur obligations and the cash 
sheet iterns less inter-bank accounts (309 million francs the end gold and foreign exchange are reported 
1954 or surplus, require les finanes Phe data are the same thome 
Interest, Prices, Production: The Discount Rate of the National reported in and foreign exc! n and in the Monetar 
paper The v lume of discs ints is ordinarily very emall The weighted otal 
average of the yields to maturity of 12 Government and Federal Railwa he fir hers j = 
the domestic rate interest. Monthly and quarterly data are average 
of all Friday quotat ns; anr ial data are averages f da juotat ‘ ‘ my on K 
Geneva. Index is weighted by the market value of shares itstanding, 
adjusted for share dividends, rights, new capital, and lar change National Income f feo 
The wholesale price index refers the price Home and Import 
(,00d8 weighted by domestic con imption | 1926 and 1927 | port | ' ‘ 
have per cent the weights. The index includes foods and raw 


‘ 
. 
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Exchange Rates 


20} Baht per US Dollars 
I 12.4 12.45 12.45 12.4 12.4 12.4 12.45 12.4 12.4 12.45 
1 19.51 4 ). 98 1.89 16.61 ] ). 64 16 . 5f 17.52 18.42 1.0 
1953 1954 i 1955 j 6 | OF 12 12 16.75 16 16.75 
Gold and Foreign Exchange Millions of US Dollars 
4 10 4 217 21% 337 $29 
ane OF THAN AM il 7 114 11% 114 114 114 1] 114 114 114 114 
12 139 100 170 4 j l 160 223 ] 215 188 
12a 60 75 129 150 22 47 5 22 44 22 
2b l ) 4] 4 180 162 113 194 193 187 162 
2 1 ] 6 i ] 4 
13 i 181 lf l 193 19 191 16% 
1 1 17 16 121 189 194 18% 165 
Monetary Survey Baht 
8000 ] 20 2,180 758 2,601 074 >, 344 1,160 19 1,962 1,714 1,160 
21 1,497 1,420 1,706 096 §,519 449 728 221 
22 4) 6 733 1,438 1,769 1,845 1,979 
23 ) 4 87 114 133 ] 122 126 
6} 20 4,171 4,900 1] 127 f 19 6,861 8,486 9,104 7,278 7,409 4,486 
> 24 l 10 f 4,90 4,932 43% 6,057 4,99 ,06 438 
25 ) 44 406 446 1% 652 436 470 518 
26 6% 626 x 753 44] ] 0) 973 1,019 1,104 1 ,220 
27 f 4 166 ix 744 139 If 1s 
2h 151 64 i] f ; 605 VAT] 912 
4 
j i j 29 ) 1,117 3 1,973 786 4,015 3,174 3,127 $,357 3,208 098 2,999 
Bank of Thailand Millions of Baht a“ 
6500 > 120 140 758 4,641 4,511 4,454 4,126 4,123 782 
2 2 10 10 14 6 22 
30> l 4,414 4,032 199 6,490 7,310 f 1,887 610 7,812 4,309 896 
33 ] 3,129 1,018 4,054 4,890 4,992 », 162 », 318 79 
33a f 430 4X 04 6 427 496 6 
2,269 419 3,799 3,715 4,048 4,605 3,823 3,826 3,834 4,048 
a} 64 647 670 9 693 742 842 975 
152 44% f 4,128 4,08 4, 45 4,924 4,250 4,263 4,334 4.436 
681 647 674 06 1,14 903 742 1,143 
1,438 090 233 2,412 2,544 2,623 
| } 44 1 6¢ 144 139 168 27 
Deposit Money Banks Millions Baht 
3000 40 166 445 613 46 iss 510 120 613 
10a 10] 6 9 127 ] 14 123 128 140 135 143 
410b () 72 ¥ 470 i170 470 
11 204 180 16 178 0) 56 
» 42 415 625 ) 1 ,43% 1,979 2, 281 1,769 1,845 1,957 1,979 
40> 1,118 l 1,41 1 , 66% 84 $,007 2,374 33 682 8448 
43 64 750 960 1,214 1 , 387 1,636 1,7 1,449 1,498 I 1 1,636 
ita 61 65% 1,108 1 ,21¢ 1,390 1,452 nee l 6 1,312 1,390 
itb 106 171 46 | 77 62 42 246 
14 44 406 4530 1X 470 495 51% 
Per Cent 
60 7.00 7.00 7.00 7.00 7.00 00 7.00 7.00 7.00 7.00 7.00 
1950 100 
, 61 8.11 10] 97 100 111 124 136 l 129 132 14] 14] 
International Trade Millions Baht 
> 70 049 63% 4,833 976, 4 4,504 1,184 1,162 1,142 1,070 
70a 06 ,478 2,4 671 1,f 61 818 714 
— 70b 604 162 1,347 1,925 632 . 0 130 163 129 
70 ) 237 434 i] 44 10] 69 7 103 
112 4,140 1,645 B54 67% 6,152 6,7 1,669 1,406 i] 1.686 
72a 3.9 126.4 195.2 180.3 198.2 216.3 213 134.7 49.2 65.4 57.1 42.0 
72b 10.2 23.7 66.4 17.7 0.2 17.5 43.9 13.4 7.6 9.1 7.4 
>73 19.0 144.0 193.3 209 .2 12 299.6 13 76.3 82.1 
1954 1955 184 


2 
are 
“i ¥ 


VOLUME 


Quarters 


End of Period 


19.19 19.11 
21.08 21.0 


End Period 


RAG 7 192 
5, 807 9965 § 040 
2,160 2,235 

60 265 127 112 
8,903 8,852 8,886 9,104 
5, 686 420 681 

647 561 

811 

7T6R 769 
4,432 2, 980 2,914 $,182 


nd 
3,641 3,320 
5,615 », 831 
23 21 
9,339 9,436 
5,761 », 445 
539 34% 
4,226 4,110 4 
ORS 
4,685 4,565 4 
1,066 
2,755 964 


End Period 
554 
136 


376 


Per Cent 
7.00 7.00 
1960 
141 
Millions Baht 
1,058 


470 390 
183 188 
60 97 


1,645 1,775 
Millions 


66.7 62.1 
37.6 31.2 
9.5 9.6 
3.1 5.0 
78.7 82.2 


19.00 

1.9% 0.64 
20 

0 16.0 


116 4,605 
7177 693 
692 4,924 
746 903 
050 


43,007 
,645 1,733 
1,452 

281 


74 
§02 §52 
7.00 7.00 


96 96 
,749 1,546 
69.6 74.0 
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Exchange Rates 
BUYING RATES 


Rice export rate 


Rubber ex rt rate 
I ex] t rate 
Other t gel 


SELLING R 


Other ir rt rate «¢ 


Gold and Foreign Exchange 


BANK oF THAI 


ter 
tS 
Other 
j Data 4) er 
DOLLARS AS REPORTED BY 
Government and Banks 


Ner IMI 


Monetary Survey 


FORBIGN ASSETS 
CLAIMS ON GOVERNMENT 


POSITION 


CLAIMS PRIVATE 


UNCLASSIFIED ASSETS 
Asset Liabilitie 


(,OVERNMENT DEPOSITS 
CAPITAL ACCOUNT 
UNCLASSIFIED 
Related Data 

BANK Denits 


Bank of Thailand 
FOREBIGN ASSETS 
CLAIMS ON ERNMENT 
CLAM™S ON BANKS 
ef Liahilities 
LIABILITIES 
l'o: Deposit Mone 
Private Sector 
(C,overnment 
In: Currenc 
Dey te 
PROFIT ON EXCHANGI 
ACCOUNT 


Deposit Money 


Thailand 


RIVATI 

Liahilitte 

I Private Sector 


AND SAVIN«E 


Interest and Prices 


REDISCOUNT RATE 


Cost 


International Trade 
xXPoRTS 
Rice 
hubber 


Imports, cif 


XPORTS 
Kubber 
Tin 

Imports, cif 


Banka 


SECTOR 


b72 


e72 


12.4 12.4 12.4 12.4 16.00 16.24 16.61 16.88 16.85 
19.16 18 _&7 18.99 19.69 20.40 ) é 
End of Period 
114 114 114 113 113 113 113 113 113 Gold 
177 151 160 174 178 180 184 Foreign 
14! 122 116 113 127 126 124 124 127 
155 130 125 123 132 133 132 130 129 130 
162 127 122 121 129 130 128 127 125 126 
6,517 
i44 
i 2h 
608 162 
5,166 5,268 5,228 348 481 y33 
233 
100 123 123 127 120 137 Currenc a10 Bet 
192 165 154 180 1&3 CLAIMS ON GOVERNMENT 41 at ee 
2,150 2,442 2,281 
7.00 7.00 7.00 7.00 7.00 7.00 
129 138 138 145 140 142 
451 373 a7 
210 276 40) 159 b70 
36.1 29.8 6.5 14.2 16.2 15.1 
10.7 14.0 4.2 8.4 


Thailand 


International Trade 


r 


ae 


1937 1949 1950 
74 61 61 6 100 
74a 74 100 
74 153 64 69 100 
75 +. 7% 4 100 
76 >. 08 44 100 
76a 4.51 102 112 100 
110 108 100 
>77a 129 133 100 
60 42 100 
19% 1955 | >77« | 110 102 100 
Population: 14.5 millions 1937; 19.9 1954 
Exchange Rates: From January 1, 1955 rice exports have been made 
mainly by private traders, Effective August | | exchange proceed 
are sold wh ly at the free rate: from Jar r lt August | ' eedsa were 
sold partly at the official rate (12.5 and part t the fres te. Effective 
rates varied grade rice and the quotations reported Line are 
those applicable to white rice, 15 per cent | en (the gr e a inting 
for about 45 per cent of the value of rice exports in 1954 For other 
important grades the applicable rates were | 6 and 16.39 for March 
and 16.29 and 16.98 for June. From August 13 exchange proceeds of tir 
exports are also sold wholly the free 
Throughout the per nd since World War II ex; t ther than rice 
rubber, and tin, and most imports have been 1 le at a fluctuating rate 
of exchange. Until August 1955 rice, rubber, and tin had received le 
favorable rates than other exports. continues receive les 
favorable rate. Rubber and tin export proceeds were sold per cent 
the 12.45 rate and per cent the fluctuating rate applicable other 
exports, This 20:80 proportion has been effect for rubber June 
1947 and continues in effect while that for tin was set in September 1952 
and discontinued in August 1955. From December 194% t eptember 
1962 the proportion for tin was 40:60; from January 1947 to December 
1949, 50:50. Until January 1, 1955 rice was exported 1 { by the 


government, after purchase from local growers at baht prices representing 


approximately the equivalent of 12.45 baht per d ir « An import 
rate 12.55 (for student expenditures abroad and for government 
payments) still effect; from April 1952 March 1954 there 
also a rate of 16.07 


Annual averages of the market or par ri 
conversion rates for gold and foreign exchange and 
dollar 


baht per 
IVS (Conversion Hates 
Foreign 
Hachange Kates Pachange 
1989 2 00 Therealte 
1940 2 60 
1041 Jan /June 2.85 Trade 
May 1946 9.96 Exports Imports 
9.9 Rice Rubber Tin Total 
1948 69 
1949 Jan Sept 4 4 
1960 
1962 12 60 17.6 16.¢ ‘ in 
1968 60 1963 ‘ a4 
1964 i2 1964 
For the special conversion problems connect« 1 with tr ‘ tatist 
see notes to International Trade Section, “ 
Gold and Foreign Exchange The US dollar component of foreign 
exchange holdings of the Bank of Thailand includes, bey g 1951 
some dollar bonds issued by governments other than the | nd guarar 


teed by the IBRD. « DoLLARs as KRerorrep ny | are deposits and 
short-term obligations held for Thailand account, as reported by all banks 
inthe US Prior to 1950 as reported by banks in the New York Federal 
Reserve District only, prior 1949 deposits only. Insofar 


are owing to official institutions, the data reported from Thai sources 
eng include them in approximately equal ar int «sNetiMi 
*OBITION is Thailand's quota (12.5 million dollars) minus IMF holdings 


of baht, i.e., the gold subscription. The data reported from Thai sources 


do not include the net IMF position. The IMF entries represent re 
sources made available to IMF and not the sums that Thailand may 
draw 

Monetary Survey: consolidation the accounts the Bank 
Thailand and the Deposit-Money Banks. s Beginning in 1950, the FOREIGN 
Assets are very different from those reported the data terms of 
Us dollars, above, and in the Bank of Thailand secti n, bel “ FORBIGN 


s balance sheet 


the M 


ASSETS reported the Bank Thailand 


are valued 
at the official rate of exchange However, in ; 


netary 


NATIONAL FINANCIAL STATISTICS 


1953 «+e 


By Quarters 


1951 1952 1953 1954 
1950 =100 

106 6 111 71 

114 14 99 SD 94 92 
21 l 104 101 101 98 
104 ] ] 11] l 13 132 3] 


with foreigner iding the effect f the excha ‘ te id pted 
t thet netar thorities, the ta represent the net of itpayments 
nd receipts in baht for foreign exchange purchases and sale In multiple 
rrer tr the 1 etary effect of change foreign holdings 
he ome Either foreig exchange | irchases 

yas rising fr exchange t tions recorded at this rate shown as 
. sbilit ter the net expe tures or receipt foreign exchange 
transact ! be re rted by recording all purchase nd sales at the 
rate t which the re le The data on exchange profits from 
which the data FOREIGN ASSET calculated are not pub 
hed in the Bar ! nee sheet but have been made available to 
IFS In the Banh i | ind section, below, the series reported 
inder } tis Th r ernment securities den inated in sterling 
re-purchased included FOREIGN ASSET their 
t like the tion of fore et ndicate i favorable 

I tior Phe x led from the 

ectior the ims on foreigners 

j {f the com] in the sections 

1 Cla t Money Bank 

nge M EY co Monetary Liabili 


and the Depo 
es the Tir 


inks to the Private 
ngs Deposits with 


GOVERNMENT Deposits include currency 

re! thly totals and averages of monthly 

totals debits sight deposits the Private Sector and Foreigners 
with the Deposit Money Banh 1 Prior to 1950, data represent clear 


gs; the debits and clearings figures for December 1949 are 1,447 and 
13147 n baht, reapectivel 


sued in 


Bank of Thailand: I} accounts include the treasury coin i 


Monetary Liabilities with a Tsetting entry in Claims on Government 

1937 data are the Mar 1938 dat l'reasury currency issue only 
FOREIGN ASSETS were revalued March 1954 The revaluation 
profit (2,520 1 n baht ncluded in PROFIT ON EXCHANG! 

Deposit Money Banks: These are the Commercial Banh , the Govern 
ment Savings Bank, and the Bank for Cooperative Only statements 
giving principal et nd I ti rather than complete balance sheets, 
ure available for these ba In these statements assets exceed reported 
liabilitie The difference which probably accounted for mostly by 
capital, accounts for large part the IFIED LIABILITIES 
| rted in the M far ‘ 

Interest Rates: The Red nt Rate of the Bar { Thailand is the 
rate at which the Bank discounts eligible commercial | r for the 
commer | ba The | eof d ints ordinar very small 
The rate } be« per cent pe nnum since February 23, 1945 
International Trade: Owing to the multiple currer system, the trade 
tatistics of Thailand inv & Sper probler As given in /FS the data 
baht are intended the national currency proceeds 
porter nd the nat | currer expenditures of importers. The data 
n dollar re tended t me ire the foreign exchange earnings of 
export nd foreign exchange expenditures for imports, whether these 
ecrue to exporte ind porter rto ther netary authorities. They 
represent Bar f Thailand re f customs data in dollars. The 
principal feature { the 1 tiple currer ater nvolves a means of 
preventir y the world price { rice fr having flationary effects on the 
econor f Thailand. All rice for ex t purchased by the government 
sold abroad the government. The foreign exchange proceeds are 
sold to the B ie ind at the off | rate, an arrangement that 
presumat compe tes the ¢ err ent for ite baht expenditures for 
the purchase rice hence tes the baht receipts 
producer Baht figures for rice ex t re therefore recorded at the 
" | rate Proceed f rubber iy ex ‘ re i to the Bar f 
private exporters, part the off rate and partly 


1950 100 Indexes of 

118 113 118 112 108 

104 125 132 133 130 132 131 

150 66 67 77 67 64 54 

ties the Bank Tha Money 
Sector. cor and Savi 

186 
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1954 +++++++++ By Quarters By Months 


Jan Feb Mar Apr 


1950 


108 101 150 137 
96 99 105 98 95 100 100 109 
94 93 94 94 
122 112 108 101 
50 60 66 96 95 46) 

prices 
102 YS 97 96 95 uy 95 100 
112 108 101 100 
53 63 68 83 102 101 90 90 
87 95 100 93 87 


the free rate. Baht figures for rubber and tin exports are made con 

verting dollar proceeds at the effective rates determined by the official 
and free rates and the percentages required sold the official rate 
See note the exchange rate section.) other exports are presumed 
to have provided baht proceeds equal to their foreign currency proceeds 
converted the free rate. Customs and Bank Thailand data the 
baht value exports differ from each other and from Customs 
data represent conversions original data dollars the official rate 
through 1952 and, presumably, the free rate for 1953. The Bank’ 

data represent conversions the customs dollar data the official rate 
through 1951 and the free rate thereafter, and, alternative series 
revisions in the dollar valuations for rice, rubber, and tin and conversions 
of the revised dollar data at the official rate through 1951 and at the 
free rate thereafter 


Bank of Thailand 
with custome with revised 


( eatome dollar data dollar date 
millions of baht) 

1948 2,083 2,083 2.464 
1949 2,777 2,777 2,041 4, 634 
1960 3,676 $,676 4,156 4 833 
1961 4,478 4,478 4,918 5,976 
1962 $,747 6,841 6,98 4,736 
1963 5,816 6, 633 6, 663 4, 668 


The import data in baht represent the dollar costa of imports converted 
the free rate. These data prior 1952 represent Bank Thailand 
recalculations customs Prior 1952 customs data recorded 
the official rate whose invoices were properly filled out and others 
estimated Bangkok prices. Customs data for this period are therefore 
mixture data converted the official rate and data approximating 
conversions the free rate. The customs data have therefore been 
compiled the Bank Thailand use the free rate for 
recorded at the official rate These data are used in JFS and con pare 
with follows (in millions baht 


Custome ifs 
944 1,76 2,853 
1949 2,280 4.14 
OF 2. 4.648 
3,714 | 
& 478 


Data cover year beginning April 1937 

The index the Volume Exports compiled the Bank Thai 
land. It is a Fisher index with 1937 and current weights. It is the partner 
the export price index (series A), below, and therefore its price weights 
refer dollar prices converted into baht the free rate. Since rice has 
increased most volume and since its share the total rises more 
the free rate series than the effective rate series, volume index with 
weights representing prices calculated at effective rates would rise less 
than that shown. Three indexes are given for average Export Prices 


May June July 


BALANCE OF PAYMENTS ¢ 


(oods and Services 
Eaporta, fot 
Importa, cif 
Nonmonetary gold (net 
{,overnment, n le net 
(ither net 

Private Donations 

Private Capital 


(ficial Donations 


()fficial and Hank ( aptial 


Ansseta, Bank of Thailand 


‘ her 
hort-term capital 

Liabilities 

terling balances 

follar balances 
(ither foreign assete 
Monetary gold ume 


Net Errors and (Omissions 


Series A representa er 
Bank of Thailand from 
Series B and its compone 


in baht calculated at effec 


sent export prices in d 
dollara Serve { the 
period period the 


quantity, nd figur 


by Thailand The juantities 


somewhat from those pul 


because the latter re a 


centrates. Inaofar as Thail 


trates, rather than 
data derived from Tha 


economic events better th 


BALANCE PAYMENT 
The export and Import 


except for 1951 


Gold Movement represent 


esfor 1951 and 1% 


National Income: The 
from abroad) waa aa f 


Aug 


International Trade, 


VOLUME oF EXPORTS 

R ce 

Rubber 

Tin 
EXPORT Prices 
Prices 
R 
Ru 
Tin 


bber 


EXPORT Prices (C 
Rice 
Rubber 
Tin 


hailand 


mitinue 


“ 


1952 toss 

i4 i 

49 

‘a ! 

‘ ‘ 64 

no 4 

19 

44 66 
ex rt | ‘ baht leulated by the 
export data leulated at the free rate 
re ted by IFS ft the export data 
rates eries C and ita comy nents repre 


mpiled t IFS from the trade data ir 


hed 
ted 
and 
in th 
Data 


Apr 193% Mar 1999 


Peres A except for 
exchange rate for the 


n refer to tin concent 


n which the series are 


the International 
refer to the tin eor 


consignment for sale 
to conecentr 


se adjusted to pure t 


the changes fr m 


baht The value 
rates as exporter 


caleulated differ 


Tin Study Group 
itenta of the eon 
les are tin the 


form of concen 


after re fining, the 


ites might record 


n content 


re summarized from the IMF Yearbook 


rree with the JF'S trade data in dollars 
2 and 1954 iv port 


Nont netary 
rta at free market 


cea thereafter 


gy net factor income 

llions of baht 
1960 1961 1962 
2 28 44 24 26 


r 


f 

9 
104 

60 ‘ 

10% 

aro 

b76 

97 

i 

ue 

4 
nt 

national 

7 

| | | 


Turkey INTERNATIONAL FINANCIAI TATISTICS 


Eachange Hates 


1953 «+«+++++++ By Quarters 
194% 1949 1950 1951 1952 1953 1954 I I! itl IV 


195) 1954 1955 


Cold and Foreign bachange 


Monetary Survey 


Central Bank 


CommerciaY Hanks 


Interest and Prices 


1937 

L ver I Dollar 
per Equ ent of One US Dollar 
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Exchange Rates: Since September 1946 th f I ‘ 
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and nes eptem be } eve ‘ ‘ f 
sbout er cent of « rt rece j es that 
ed Additionall me mir ry ( 
ets and rugs, spice fist hin 1954 ed { bet weer a , 
EPU currencn r other currenci eptemt to the end 
of 1954 these pa ents had been 50, 40 ! ) 1m ‘ A ne aa 
wecounting in 1954 for about r cent of byect t 
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for IFS to show the relationship between nat ‘ t 
other data For th purty the int ‘ ed to 
approxir te in the firet three entr the gr f 
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